MeayHapoaHasa KoHpepeHumn
«Poccuitckuin poiHOK HIN®: nepe3arpyska B yCA0BUAX NEHCUOHHbIX MAaHEBPOB.

NTOrmn CTPYKTYPHbIX USMEHEHUI U NEPCNEKTUBDbI PAa3BUTUA»
3 nekabpsa 2015 roga, Mocksa

EBponenckmnm

[TeHCUMOHHBLIN POHA

BnnaHue cTpYKTYpPHbIX pedpopm Ha NEHCUOHHbIe PUHAHCOBbIE NOTOKMU:

n3meHeHnA n OCHOBHbIE NepCnekKTuBHble HanpaBieHUuA

EBreHui AKywwes,

MNpeacepatenb Coseta [inpeKkropos
HMN® «EBponeiickuii neHCUOHHbIN poHa» (AO)
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MeHcnoHHbIN PoHAO “
CLI,EHapVIVI POCTa 06bemMoB NeHCUOHHbIX HAKOMN/1IeHUN

MpaBnUTENBLCTBO NPUHANO peLleHne o

npognenHumn Ha 2016 roa mopaTopua anpOCT HOBbIX aKTUBOB B HAKONUTE/IbHOM cCUCTEME
Ha nepeyncieHne cpeacts
NMEHCUOHHbIX HakonaeHul B HMN® 20000
B cnyyae ecnn ¢ 2017 ropa B
HaKOMUTENbHYIO CUCTEMY CHOBA 18 000
6yAyT nocTynaTb NEHCUOHHbIE
HaKOM/IEHWUA, TO MOMKHO 16 000
CMPOrHO3MpPOBaTb MX MPUPOCT NO
TpeM CLeHapuam:
P Henap 14 000
* OKoHuYaHMe Bbibopa 31 aekabpa
1 6eccpoyHo
2015 v npupocCT TONbKO 3a cyeT
NPWUTOKA HaKOMNJEHUIN oT 12 000
monogexu — 10 TpaH py6. ao 115 net (2020)
2030 ropa 10 000
* [popgneHuve Bbibopa Ha 5 et go 2015
2020 roga v ganbHenLWnin pocT 3a 8 000
CYeT NPUTOKa HaKoMAeHUI OT
monogexu — 13,5 TpaH py6. ao 6 000
2030 ropga
e beccpoyHoe npaso Bbibopa — 20 4000
TpAH py6. Ao 2030 roaa
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EBponenckmnmn

MeHcnoHHbIN PoHAO

BapuaHTbl 6yayuiero
HaKOMUTENbHOM CUCTEMbBI U
nokasatenu B % ot BBI1:

* OKoH4YaHue Bbibopa 31 aekabps
2015 - 11% BBl 8 2030 roay

* lpogneHue BbiboOpa Ha 5 et —
13% BBl k 2030 roga

* bBeccpoyHoe npaBo BblibOpa —
17% BB k 2030 ropa

* B cnyyae oTmeHbl
HAaKONUTENbHOM CUCTEMbI CYMMa
NEHCUOHHbIX HAaKOMNNEHU B
2030 rogy oXupaetca Ha
ypoBHe 4% BBI

N3meHeHne 06beMoB NeHCUOHHbIX HakonieHn B % ot BBIM
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MeHcnoHHbIN PoHAO

CoBpemeHHasa CTOMMOCTb
NeHCUOHHbIX 06A3aTeNbCTB
cocTaBnaeT okono 150% BBIM

[na BbINAaTbl BCEX Ha3HAYEHHbIX
NeHCcui ¢ NHAEKcaumen no
MHONALMM HeobXxoaMMa CyMMa B
pasmepe 115 TpaH py6. ¢
[OXO0AHOCTbIO 5% ropoBbix

MpoekT 6roaxeTta NP Ha 2016
roa:

* CymmapHble pacxogbl — 7,7
TpAaH py6., unn 9,8% BBN

*  TpaHcodep 13 deaepanbHOro
6toaketa — 3,2 TpJ/IH py6., unm
4% BBIN

e ®O0T-19 TpnH pyb6., unu 24%
BBIN

KanuTtanmsauma oCHOBHOrO
pbIHKa, Mo AaHHbIM Investfunds, —
30 TpAH py6., unu 38% BBI.

CpaBHEHMe 06A3aTenbCcTB B CTanOBOVI N HAKOMUTENbHOM MEHCUAX
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MeHcnoHHbIN PoHAO

BapuaHTbl BbI6Opa NEHCMOHHOTO
obecnevyeHus:

*  OTmeHa HaKonuTe/IbHOM
cncrtembl

* OKoH4YaHue Bblb6Opa BapuaHTa
neHcMoHHoro obecneveHns 31
nekabps 2015 roaa

* [lpoaneHue Bbibopa Ha 5 neT Ao
2020 ropga

* bBeccpoyHoe npago Bbi6opa

BanAaHne BapuaHToB Bbl60pa Ha 6anaHC NeHCUOHHOM CUCTEMDI
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MeHcnoHHbIN PoHAO

OCHOBHbIe CTPYKTYpHble GpaKTopbl
BO3MOHbIX U3MEHEHWI NapameTpoB
NEeHCUOHHOM cuctembl PP:

* [leHCMOHHbII BO3pacT (yBesnueHue
Ha 6 mecALeB B roa)

*  BblpaBHMBaAHWE YCAOBUIA yNNaThbl
CTPaXOBbIX B3HOCOB A1 HAEMHbIX
PaboOTHMKOB 1 CaMO3aHATOrO
HaceneHus

*  BbIxoa 3apaboTHOM NAaTbl U3 TEHM
(+30% 3a 5 neT)

*  Pedopma NbroTHbIX NEHCUM U
npekpaLLeHne HazHaYeHUA HOBbIX
[OCPOYHbIX NEHCUM

* [lpeKpalleHue BbibOpa BapnaHTa
neHcMoHHoro obecneveHua s 2015
roay

* CoxpaHeHue HaKonuTenbHOM
cncTembl

BanaHue pedopm Ha 6anaHC NEHCUOHHOW CUCTEMbI

3,0%

2,0%

1,0%

0,0%

-1,0%

-2,0%

-3,0%

-4,0%

BbanaHc PAYGO B % ot BBI

l MNeHCMOHHbIN BO3pacT l

EAMHble yCNoBMA NO

CTpPaxoBbim B3HOCam

2014 2015 2016 2017 2018 2

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

! Bbixog, 13 «TeHn» I_

Pedopma NbroTHbIX NeHcui
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n i o Y
srienonnBIm TonA KoappuumeHT 3ameL,eHna 3apaboTHON naaTbl

[onrocpoyHblit NporHos
npeaycMaTpmUBaeT CHUXKEHME
Ko3pPuMLMEHTA 3aMeLLEHNA MO
CTPaxoBOM NeHcum

O)Kupgaemas CTpPyKTypa 4,0X0A0B NEeHCMOHEpoB

B CTpaxoBanA neHcuA B HakonutenbHasa neHcua
* basosadA npeA NeHCUOHHOM

pedopmbl 2002 ropa —

40,0%
KOMMEHCMPOBaTb CHUXEHUN
CTPaxoBOM NeHcuu 3a cyeT
HaKONUTENbHOM NeHCUn
35,0%
* [lpoBeaeHue OTAENbHbIX
pedopm MOXKET USMEHUTb 3TOT
TpeH4 30,0% -
TpebytoTca AONONHUTENbHbIE 25,0% -

HACTPOMKMU:

* HoBas neHcMoHHas popmyna
npeaycMaTpuBaeT pasHoe 20,0% -
KonunyecTBo 6anioB npu Bbibope
OZIHOW CTPaxoBOW UAN ABYX
neHcum 15,0% -

¢ MOXHO yumnTblBaTb BKAAS,
nporpamMmbl rocy1apCcTBEHHOTO 10.0%
co-GUHAHCMPOBaHNA NEHCHI 1 ’
Hanpas/ieHMe MaTepUHCKOro
KanuTtana 5[0%

*  Yyet BbINAaT No
WHAMBUAYANbHBIM U
KOpNOpaTMBHbIM NporpaMmmam 0,0% -
HMNO
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MeHcnoHHbIN PoHAO o
,ﬂ,MHaMMKa NMEHCUOHHDBIX HAKOMJ1IeHNU
C yd4eToM noTepn OoT «3aMOPO3KU»

3000 000

PacueT npoBeaeH Ana My»KUnHbl B Bo3pacTe 30 neT co cpegHei 3apnaatoii B 2014 roay 32 495 py6. npu goxoaHocTn 5%
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MeHcnoHHbIN PoHAO

IMHaMMNKa NEeHCUNOHHbIX HaKOMNAEeHUM
C yd4eToM noTepn OoT «3aMOPO3KU»

PacueT npoBeseH A1A My»KUMHbI B Bo3pacTe 30 et co cpeaHeit 3apnaatoii 8 2014 rogy 32 495 py6. npu goxoaHoctn 5%

AnHamunKka gonm NOTEPAHHbIX NEHCUOHHDbIX HAKOMNNEHWUM B dona I'IOTEpFIHHOVI HAKOMNUTENbHOM
cBA3nN C 3aMOpO3KOIZ neHcunn
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u I'IOTepﬂHHaﬂ HaKoONuUTe/NibHaA NeHCUA 3a CHET
M NHBecTaoxos, CTanOBble B3HOCbI Hegonoy4YeHMn MHBECTA0X0Aa
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MeHCUoHHbIN DoHA
bnarogapHOCTb Kosi1eram 3a NnoaaepKy 1 CoBeTbl

PacueTbl npoBeaeHbl ¢ yyeTom

reKy L TPEACTaBNHMH © ByayLLem Omutpun NMNomaskuH — lNpegcegatens KommteTa No cTatUCTMKe Accoumaumm
PA3BUTIM SKOHOMMKM, OIHAKO npodeccMoHaNbHbIX AKTyapues

CLUEHAPUN MOXKHO NNETKO MEHATb

Aemorpadusa * EsreHui buesbapguc — Ctapwimin aHanUTUK «MeHCNOHHbIe N AKTyapHble
*  CMmepTHOCTb KoHcynbTaunmn»

®  pOoXAOaemocCTb o o

. murpauna * ApKaguu ConoBbeB — PykoBoanuTenb AKTyapHoM ciyxbobl NOP

9KOHOMMKA

AKTyapHbIn KomuteT HAT® n NMeHCMOoHHbIM KomuTeT AlA

* auMHammKa BBI1
*  uHbNAUMA
* TeMnbl poCTa 3apnaaTbl

¢ TeMbl MHAeKCaunn neHcnun

* AOXOBHOCTb QMHaHCOBbIX PbIHKOB Heobxoaumo popabotatb 6a3oBble KOHCEHCYC-CLLeHapuu:
Pedopmbi:
. RbroTHBIE NEHCUMN — c gemorpadamu (CmepTHOCTb, POXKAAEMOCTb, MUTPALMA)

*  MEHCUOHHbIN BO3pacT

— C 3KOHOMUcTamu (BBI1, nHbAsUMA, poCT 3apnaaThbl, UHAEKCALUK)

* BblBOP BapMaHTOB
bopMMpOBaHMA NEHCUOHHDIX
HaKonaeHui

*  Ba3a A4NA CTPaxOBbIX B3HOCOB Llenb npoekTta — nybanMuHaa npodeccuoHasibHaa AUCKYCCUA U
LLeI0YUC/IEHHAA OLLeHKA A0/1r0OCPOYHbIX NOCNEeACTBUIA BO3MOKHDbIX
peweHun

MnaHupyetca 3anyctutb web-pecypc,
B PaMKax KOTOPOro CreuuaamncTbl
NoJly4aT BO3MOMKHOCTb BbICTPanBaTb
pas/iMyHble MOAeNu PasBnUTUA
NEeHCUOHHOM cucTembl Poccum
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