NudpopmanuonHoe cooduieHue

O pewenun Cosera nupexkropoB banka Poccun 00 ycTaHOBIEHHH YPOBHS peUTUHTa
JOJTOCPOYHON KPEAUTOCIIOCOOHOCTH JUIsl LI€I€ NHBECTUPOBAHUS CPENICTB
NIEHCUOHHBIX HAKOIUICHU

Coser gupektopoB banka Poccunm ycTaHOBWI — ClIEAyIOUIME PEUTHHIU
JOJITCOCPOYHON KPEIUTOCIIOCOOHOCTH:

B IIEJIAX MpUMEHEHHs ab3amna Tperbero myHkTa 1.4.1 Tlonoxxenus: banka Poccun
or 25 nexabps 2014 roma No 451-I1 «O06 ycCTaHOBIEHHHM JIOMOJTHUTEIBHBIX
OTpaHUYECHHN  HAa  MHBECTHPOBAHUE  CPEACTB  TIEHCUOHHBIX  HAKOILJICHUM
HEroCyAapCTBEHHOTO0 MEHCMOHHOrO0  (pOHJA, OCYIIECTBISIONIETO  00s3aTeIbHOE
NEHCUOHHOE  CTpaxoBaHUE, JIOMOJHUTEIBHBIX  TpPEOOBAaHUM K  KPEIAUTHBIM
OpraHu3alusM, B KOTOPBIX PAa3MEIIAIOTCA CpPEACTBA MEHCUOHHBIX HAKOIUICHUH H
HAKOIUICHUSI  JUJIl  JKAJIMIIHOTO  OOECredeHHs] BOCHHOCHIYXaIlMX, a  TakKke
JOTIOTHUTENBHBIX ~ TPEOOBaHWH, KOTOpPHIE YIPABJISAIONMME KOMIAHWUW  OOS3aHbBI
coOJII0IaTh B MEPUOJ JACUCTBUSI JOTOBOPA JOBEPUTEIHHOIO YIPABICHUS CPEICTBAMU
MEHCUOHHBIX  HAKOIUJICHUI», 3aperucTpUpPOBAHHOTO MUHUCTEPCTBOM  FOCTUILIUU
Poccuiickoit ®enepanuu 23 suBaps 2015 roma Ne 35661 (manee - Ilonoxxenue),
YPOBEHb perTuHra JOJTOCPOYHON KPEAUTOCTIOCOOHOCTH BBIITyCKa
CyOOpIMHUPOBAHHBIX OOMWTANUMil MO KIacCH(UKAIMU XOTA OBl OIHOTO W3
peritunroBbix areHTcTB Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service
JOJDKEH OBbITh HE HWXKE CcyBepeHHoro pedtunra Poccuiickoit ®enepanuu B
COOTBETCTBYIOILIEH  BajJlOTE, IPUCBOEHHOIO COOTBETCTBYIOIIUM PEUTHHIOBBIM
areHTCTBOM, CHIKEHHOT'O Ha JIB€ CTyIEeHU. B cilyyae oTCyTCTBUS peWTHHTa BBITyCKa
CyOOpIMHUPOBAHHBIX oOnuranuii YPOBEHb peuTuHra JOJITOCPOYHOM
KPEIUTOCTIOCOOHOCTH 1O  CyOOpJMHUPOBAHHBIM  OOJUTAIMSIM  SMHUTEHTA IO
KJaccuuKaIuy XoTs Obl OJJHOTO U3 peUTHHTOBBIX areHTCTB Fitch-Ratings, Standard &
Poor’s, Moody’s Investors Service HoikeH ObITh HE HHMXKE CYBEPEHHOIO PEUTHHIa
Poccuiickon ~ ®epepauii B COOTBETCTBYIOIIEW  BaJIIOTE,  MPHUCBOEHHOTO

COOTBCTCTBYIOIINM prITHHFOBBIM Ar¢HTCTBOM, CHHJKCHHOI'O Ha ABC CTYIICHHU,
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B IIEJIAX NMpUMEHeHHs ab3ana uyerBeproro myHkra 1.4.1 TlomokeHus: ypoBEHb
pEeHTHHra JAOJTOCPOYHON KPEAUTOCIIOCOOHOCTU BBIMTyCKa (IIPU OTCYTCTBUU PEUTHHTA
BBIITyCKA - DJMHUTEHTA) IIEHHBIX OyMar, 3a HCKIIOYEHHEM CYOOpIMHUPOBAHHBIX
oOnuranuii, mo kiaaccUpUKAMK XOTSd Obl OJHOTO W3 PEUTHUHTOBBIX areHTCTB
Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service moyskeH ObITh HE HIKE
CyBepeHHOTO penTuHra Poccuiickon @enepanui B COOTBETCTBYIOIIEH BaJIOTE,
MIPUCBOCHHOTO COOTBETCTBYIOIIMM PEHTHHIOBBIM areéHTCTBOM, CHUXKEHHOI'O Ha TMATh
CTYIICHEH, WJIM JOJKEH COCTaBJISITh HE MEHEE «A)» 10 HAUMOHAIBHOW IIKAJIE IO
KJ1accu(pUKauy peUTHHTOBOTO areHTcTBa «JKenepT PAy;

B IENsAX NpuUMeHEeHHs ab3ama mectoro myHkTta 1.4.1 IlomoxxeHus ypoBEHb
pelTHUHra JOJITOCPOYHON KpPEIUTOCTIOCOOHOCTH IOpUINYECKOTO auua,
NOPYYUTENILCTBOM KOTOPOrO OOECHeYeHO MCIOJIHEHHE BCeX 00s3aTeabCTB 10
oO0nuranmsmM, Mo KiIacCU(pUKALMKU XOTs Obl OJHOIO M3 PEUTHHrOBBIX areHTcTB Fitch-
Ratings, Standard & Poor’s, Moody’s Investors Service mokeH OBITh HE HIXKE
cyBepeHHoro peutuHra Poccuiickon ®enepauuu B COOTBETCTBYIOLIEH BalllOTE,
MIPUCBOCHHOTO COOTBETCTBYIOIIMM PEUTUHTOBBIM areHTCTBOM, CHHUKEHHOTO Ha TpH
CTYNEHHU, WIH JOJDKEH COCTaBJISITh HE MeHee «A++» M0 HaUMOHAJIBHOM IIKaje MO
KJIacCU(PUKAITY PEUTHHTOBOTO areHTCTBA «JKcmepT PAy;

B IIeNIsAX MpuMeHeHus ab3ama Broporo mnyHkrta 1.4.7 ITlomoxkeHus: ypOBEHb
pEeUTHHra JAOJTOCPOYHON KPEAUTOCIIOCOOHOCTU BBHIMTyCKa (IIPU OTCYTCTBUU PEUTHHTA
BBIITyCKA - AMUTEHTA) OOJMraiuii, Jata Hayajga pa3MeIleHHus U (WIh) MyOJMYHOTrO
oOpallleHHsl BbIITyCKa KOTOPHIX HE paHee NaThl BCTyIuieHHs B cuiy llonmoskenwus, 3a
UCKJIIOYEHUEM CYOOpJMHUPOBAHHBIX OOJUTAIMA  KPEIUTHBIX OpTraHu3aluil U
obmuranmii  Poccmiickort depeparuu, mo KiaccupUKaIMA XOTs Obl OJHOTO U3
peiitunroBbix areHTcTB Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service
JOJDKEH OBITh HE HWKE CyBepeHHoro pedtuHra Poccuiickoii ®enepauuu B
COOTBETCTBYIOILIEH  BAIKOTE, MPUCBOCHHOIO COOTBETCTBYIOIIMM PEUTUHIOBBIM
areHTCTBOM, CHIDKEHHOTO Ha MSATh CTYINEHEW, WU JIOJDKEH COCTABJISATh HE MEHEe «A»
M0  HAIMOHAJBHOM  IIKaJle MO0  KJIaCCH(UKAIMU PEHTUHTOBOIO  areHTCTBA

«Okecnept PA», nubo0 ypoBeHb pEUTHHIAa JOJTOCPOYHON KPEAUTOCIOCOOHOCTH
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nopyuuTesis (rapanta) o TaKUM OOJIUTAIUSAM T10 KjacCU(PUKAIMU XOTs Obl OJTHOTO U3
pertunrossix areHtctB Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service
JOJKEH OBITh HE HIKE CyBepeHHoro pedtuHra Poccuiickoit ®enepanuu B
COOTBETCTBYIOIIEH  BajJlOTE, TMPUCBOCHHOTO COOTBETCTBYIOIIMM PEUTHHTOBBIM
areHTCTBOM, CHUKEHHOT'O Ha TPU CTYICHH, WU JIOJKEH COCTABIIATh HE MeHee «A++y
M0 HAIMOHAJIILHOW IIKaJie MO Kiaccu(uKaluu pPEeHTUHTOBOTO areHTCcTBa «IKCIEpT
PA».;

B LEISIX NpUMEHEHHs ab3ama Tpetbero nyHkra 1.4.7 IlonoxkeHus ypoBEHb
pEUTUHTa JOJITOCPOYHONW KPEIUTOCIOCOOHOCTU BBIMyCKAa CyOOpPAMHHPOBAHHBIX
OoONUTanuMii KPEIUTHBIX OpTaHW3aliid MO KiIacCU(PUKAIMU XOTS OBl OTHOTO W3
peritunroBbix areHTcTB Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service
JIOJDKEH OBITh HE HUXKE CcyBepeHHoro pedtunra Poccuiickoit ®enepanuu B
COOTBETCTBYIOILIEH  BajJlOTE, IPUCBOCHHOIO COOTBETCTBYIOIIMM PEUTHHIOBBIM
areHTCTBOM, CHUKEHHOTO Ha JIBE CTYINEHH, MO0, IPU OTCYTCTBUM PEUTHHIA BbIMYyCKa
CyOOpIMHUPOBAHHBIX oOnuranuii, YPOBEHb peuTuHra JOJITOCPOYHOM
KPEJIUTOCTIOCOOHOCTH MO  CYyOOpJMHUPOBAHHBIM  OOJUTAIMSIM ~ SMHUTEHTa IO
KJ1accuuKaIuyu X0Ts Obl OJJHOTO U3 peUTHHTOBBIX areHTCTB Fitch-Ratings, Standard &
Poor’s, Moody’s Investors Service nomkeH ObITh HE HUXKE CyBEPEHHOTO pEHTHHTa
Poccuiickon ~ ®epepaumi B COOTBETCTBYIOIIEW  BAJIIOTE,  IPHUCBOCHHOTO
COOTBETCTBYIOIIUM PEUTHHTOBBIM areHTCTBOM, CHUKEHHOIO Ha JIB€ CTYINEHH, JIMOO
YPOBEHb PEWUTHHIa JOJTOCPOYHOM KPEIUTOCHOCOOHOCTH MOpYy4uTeNs (rapaHra) Mo
TaKUM OOJIUTAllUsAM IO KJIACCHU(PUKAIMKU XOTsI Obl OAHOTO W3 PEHTHUHTOBBIX AreHTCTB
Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service qo/keH ObITh HE HUXKE
cyBepeHHOro peutuHra Poccuiickon @Penepanii B COOTBETCTBYIOIIEH BaJIOTE,
MIPUCBOCHHOTO COOTBETCTBYIOIIMM PEUTHHTOBBIM areHTCTBOM, CHI)KEHHOTO Ha JIBE
CTYNEHHU;

B uensix npuMeHeHuss myHkta 1.4.8 IlonoxeHuss ypoBeHb peHTHHTA
JOJITOCPOYHOM ~ KPEAUTOCIOCOOHOCTH  KPEIUTHBIX  OpraHu3aluii, B  KOTOPBIX
JIOMYCKAeTCsl pa3MellleHue CyOOpAMHUPOBAHHBIX JIEMIO3UTOB, JOJDKEH COCTaBIISATH HE

Menee «BBB+» mo knaccudukanum pedtuHroBsix areHTcTB Fitch-Ratings nm6o
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Standard & Poor’s unu «Baaly» no knaccudukanuu peiTuHroBoro arenrcrsa Moody’s
Investors Service;

B UeNsAX npumeHeHuss nyHkra 1.5.6. IlonoxxkeHuss ypOBEHb pEUTHHIA
JOJITOCPOYHON KPETUTOCTIOCOOHOCTH BBIITYCKOB (IIPU OTCYTCTBUM PEUTHHTA BBIMYCKa -
AMUTEHTA), MO KiIacCUPUKAIMU XOTsI Obl OJIHOTO U3 PEUTHUHTOBBIX areHTCTB
Fitch-Ratings, Standard & Poor’s, Moody’s Investors Service COOTBETCTBYET
CyBepeHHOMY peuTuHry Poccuiickonn @enepanuyu B COOTBETCTBYIOLIEH BallIOTE,
MIPUCBOCHHOMY COOTBETCTBYIOIIMM PEUTHHTOBBIM areHTCTBOM, CHUXKEHHOMY Ha TpH
CTYNEHHU, WJIH COCTaBIseT «A++» IO HalMOHAJIBHOW INIKaje MO KiaccuduKaiuu
PEUTUHIOBOIO areHTCTBa «JKcnept PA»;

B LIEJISIX pUMeHEeHUs TyHKTa 1.6 [TonoxeHus: ypoBeHb pEUTHHIA 1OJITOCPOUHOM
KPEIUTOCIIOCOOHOCTH AMUTEHTa IIEHHBIX OyMar, yKa3aHHbIX B a03amax BTOPOM,
ceaIpMOM M BOCbMOM IiyHKTa 1 crareum 36.15 ®denepampHOro 3akoHa or 7 wmas
1998 rona Ne 75-®3 «O HerocymapCTBEHHBIX IEHCHOHHBIX (GOHIAX», IO
KJaccuukanum xota Obl 0JHOro U3 peiTHHIroBbIX areHTcTB Fitch-Ratings, Standard &
Poor’s, Moody’s Investors Service) momkeH ObITh HE HUXKE CyBEPEHHOTO PEUTHHTa
Poccuiickou denepaunun B COOTBETCTBYIOLIEH BaJIIOTE, IIPUCBOCHHOT'O
COOTBETCTBYIOIIMM PEUTHHITOBBIM areHTCTBOM, WM JOJKE€H COCTaBIISITh HE MEHEe
«A++» 0 HAIMOHAIBHOW WIKajle MO KiIacCU(UKAIMU PEUTHHTOBOTO areHTCTBA
«xkcnept PA».

Ecnmu nenos3ut, COCTaBISIIOIIMN CPEACTBAa TMEHCHOHHBIX HAKOIUICHUN WU
HAKOIUICHUN JUIsl OKWJIMIIHOTO OOECleueHUs BOCHHOCTYKAIUX, pa3MelieH B
KPEIUTHOW OpraHu3allud 10 JaThl BCTYIUIEHUS B cwiy lloyoxeHus, TO B IENIX
npuMeHeHus: nyHkra 2.1.3 IlonokeHuss B OTHOILIEHHH TaKOTO JENO3UTa, YPOBEHb
pedTUHTa JOJITOCPOYHOM KPEAUTOCIOCOOHOCTHM KPEAUTHOW OpraHu3aluyd 10
Kjaccuukanuu XoTs Obl OJHOrO U3 pelTHHroBbix areHTCTB Fitch-Ratings,
Standard & Poor’s, Moody’s Investors Service momxkeH ObITh HE HHM)KE CYBEPEHHOTO
pevitunra Poccuiickonn ®enepauuu B COOTBETCTBYIOLIEH BalIIOTE, IPUCBOCHHOIO

COOTBCTCTBYIOIIHNM peﬁTHHFOBBIM Ar¢HTCTBOM, CHHKCHHOI'O Ha TPpHU CTYIICHH.



B uensx npumenenus nyHkra 2.1.3 IlonoxxeHus, ypoBE€Hb peUTHHIa
JOJITOCPOYHOM KPEAUTOCIOCOOHOCTH KPEIUTHOM OpraHu3aluu Mo KiacCUuPUKauuu
X0Ts OBl OMHOTO W3 peWTHHroBeix areHTcTB Fitch-Ratings, Standard & Poor’s,
Moody’s Investors Service n0oKeH OBITh HE HHUXKE CYBEPEHHOTO pPEWTHHTa
Poccuiickot ~ @emepanui B COOTBETCTBYIOLIEH — BAJIOTE,  MNPUCBOCHHOTO
COOTBETCTBYIOIINM PEHTUHIOBBIM areHTCTBOM, CHH>)KEHHOTO Ha J[BE€ CTYIICHH.

Ecnu pedTHHT AOJTrOCpPOYHON KPEAUTOCIOCOOHOCTH KPEIUTHOM OpraHu3alluu
ObLI OTO3BaH M B OTHOLIEHUM YKA3aHHOM OpraHu3aluu CO CTOPOHBI MHOCTPaHHBIX
roCyJapCTB BBEJCHBI MEpbl OTPAHUYMTEIIBHOTO XapakTepa, B TOM YHUCIE 3alpeT
BEJCHUS C YKA3aHHOW OpPraHu3alueu NesTeNbHOCTH, TO 1A uenen I[lomoxxenus
WCIOJIB3YETCSI  COOTBETCTBYIOIIMM  PEUTHHI, [PUCBOCHHBIM OpraHu3aluyd 10
coctostHuto Ha 1 mapta 2014 rona nnu B nensx npumeHeHus nyHkra 2.1.3 Ilomoxenns
YPOBEHb  pPEUTHHTAa JOJATOCPOYHOM  KPEIUTOCIIOCOOHOCTH  TaKOW  KPEAUTHOM
OpraHM3allid JOJDKEH COCTaBISTh HE MEHee «A+» MO HalMOHAIBHOW IIKajle IO
KJIacCU(PUKAIMU PEUTUHIOBOTO areHTCcTBa «KenepT PAY.

JlJ1d miene HacTOSIEro PeIeHNUs] UCTIOIB3YIOTCA CIEAYIONINE BUIbl PEUTHHIOB
MHOCTPAHHBIX PEUTUHTOBBIX ar€HTCTB:

peittunru peittuaroBoro arenrctBa Fitch-Ratings - peiitunar nedonra smurenta
(Issuer Default Rating), peWTHHr (UHAHCOBBIX 0053aTEIBCTB KOPIMOPATUBHBIX
smuteHToB (Corporate Finance Obligations), AOATOCPOYHBIN PEUTUHT CHEJIOK
CTPYKTYPUPOBAaHHOIO M MPOEKTHOro ()MHAHCHUPOBaHUA, a Takxke B cdepe
rocynapctBeHHbIX (puHaHcoB (Long-term rating of structured finance, project finance
and public finance obligations);

peditunrH pertuHroBoro areHtctBa Standard & Poor’s - KpeauTHBIN pedTHHT
smuteHta (Issuer Credit Rating); moarocpouHslii KpEeAUTHBIM PEUTHHT JOJITOBOIO
obs3arenbcTBa (Long-Term Issue Credit Rating);

pedTuHru peruTuHroBoro areHtcrBa Moody’s Investors Service - pelTHHT
smuteHTa (Issuer Rating), xopmopatuBHblii pedTuHr (Corporate Family Rating);
PEUTHHT IMUTEHTA IIEHHBIX OyMar cTpyKTypupoBaHHOTO (prHaHCHpoBanus (Structured

Finance Issuer Rating); pelTHHT AOJATOCPOUYHBIX JOJTOBBIX  0053aTEIHCTB
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kopriopatuBHbIXx ~ AMuUTeHTOB  (Long-Term  Corporate  Obligation  Rating);
JOJITOCPOYHBIA PEUTHHT CTPyKTypupoBaHHOro (uHancupoBanus (Structured Finance
Long-Term Rating), pelitunr OankoBckoro nemnosuta (Bank Deposit Rating).
Kopniopatunsiii peiitunr (Corporate Family Rating) npumMensieTcs B OTHOIICHUH
OMHUTEHTA TOJBKO B Cllydae, KOT/Ia YKa3aHHBIA PEHTHUHI MPUCBOEH HEMOCPEACTBEHHO
JTaHHOMY SMUTEHTY.

Jlnsa nene HACTOAILIErO PEUIEHUs MOJ CTYNEHBK) PEUTHHIA MOHUMAETCSA €ro

rpajaius, BeIpakKeHHas ¢ MOMOUIBIO0 ITU(P U CUMBOJIOB («+», «-», 1, 2, 3).



