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How much of the Infrastructure Financing Gap Could Institutional 
Investors Fill?  
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Institutional Investor Involvement in Infrastructure Debt: Some 
examples from developing economies 
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Institutional Investor Involvement in Infrastructure Funds – 
some examples for developing economies  
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Pre-conditions for institutional infrastructure investment 



Assessing a country’s macro and financial sector situation can lead to 
conclusions as to which instruments may fit best  
Country Assessment for Institutional Infrastructure Investment 
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  Country A Country B Country C 
Sovereign credit rating At / close to 

investment grade 
Below investment 
grade 

No rating 

Size pension fund AUM (%GDP)  > 10% 1-5% Minimal 
No. pension funds 10s or 100s A few main funds Dominant social 

security fund 
Quality of pension system 
e.g. Mercer Global Pensions Index 

D C E 

Insurance penetration % GDP High Medium Minimal 
SWF   Yes Yes No 
Development Fund or Bank Yes No Yes 
Level financial sector 
- bank assets % GDP 
- private credit % GDP 

Medium Low Fledgling  

Level capital market 
- Stock market cap % GDP 

High Medium Low 

Business conditions 
e.g. IFC Doing Business ranking 

Good Average Difficult 

Infrastructure investment conditions 
e.g. EC Harris Harris Global 
Infrastructure Investment Index 
e.g. Nabarro Infrastructure Index 

Good Average Poor 

INFRA 
BONDS

?  

Linking country context to appropriate financial instrument 
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