ITPOEKT

NEHTPAJILHBIN BAHK POCCHCKOM ®EAEPALIAA
(BAHK POCCHH)

«  » Ne

r. MockBa

YKA3AHUE

OB YCTAHOBJEHHUH JOMMOJHUTEJBLHBIX OTPAHUYEHUN
HA UHBECTHPOBAHME CPEJCTB IIEHCHOHHBIX HAKOITJIEHWIA
HEIOCYJAPCTBEHHOI'O IEHCHOHHOI'O ®GOH/IA,
OCYIHECTBJISIIOIIET O OBSI3ATEJHHOE NEHCHOHHOE,
CTPAXOBAHUE, JONOJHUTEJILHBIX TPEBOBAHUM K
KPEJATHBIM OPTAHM3AIIMSIM, B KOTOPBIX PASMENIAIOTCSI
(MHBECTHUPYIOTCSI) CPEACTBA IEHCHOHHBIX HAKOILJIEHUI 1
HAKOILJIEHHS JJIS1 SKHJIAHOT'O OBECIIEYEHH S
BOEHHOCJAYKAILUX, A TAKJKE K YIIPABJSTIOILIAM
KOMITAHHSIM, OCYIIECTBJISTIONIAM WHBECTUPOBAHUE
CPEJCTB IIEHCHOHHBIX HAKOILUIEHUH, IEPEJAHHBIX M B
NOBEPUTEJHHOE YIPABJEHUE NEHCHOHHBIM ®OHIOM
POCCHICKOM ®EJIEPAIINN

Hactosmee Ykasanue Ha ocHoBaHuu DellepanbHOro 3akoHa oT 10 mions
2002 roga Ne 86-®3 «O Ilentpanbuom 6anxe Poccuiickoit ®enepaun (banke
Poccun)» (Cobpanue 3akoHofarenscra Poccniickoit ®epepanuu, 2002, Ne 28, cr.
2790; 2003, Ne 2, cr. 157; Ne 52, c1. 5032; 2004, Ne 27, ct. 2711; Ne 31, cr. 3233;
2005, Ne 25, cr. 2426; Ne 30, ct. 3101; 2006, Ne 19, ct. 2061; Ne 25, ct. 2648;
2007, Ne 1, c1. 9, cT. 10; Ne 10, c1. 1151; Ne 18, or. 2117; 2008, Ne 42, ct. 4696,
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cr. 4699; Ne 44, ct, 4982; Ne 52, c1. 6229, ct1. 6231; 2009, Ne 1, cr. 25; Ne 29, cr.
3629; Ne 48, ct. 5731; 2010, No 45, ct. 5756; 2011, Ne 7, ct. 907; Ne 27, cr. 3873;
Ne 43, ct. 5973; Ne 48, ct. 6728; 2012, Ne 50, ct1. 6954; No 53, cr. 7591, ct1. 7607;
2013, Ne 11, cT. 1076; Ne 14, ct. 1649; Ne 19, ct. 2329; Ne 27, ¢r. 3438, cr. 3476,
cT. 3477; Ne 30, ct. 4084; Ne 49, ct. 6336; Ne 51, cr. 6695, cr. 6699; Ne 52, cr.
6975; 2014, Ne 19, cr. 2311, ct. 2317; Ne 27, cr. 3634, Ne 30, cr. 4219;
«OduuuansHpIi HHTEPHET-NOPTAN NPaBOBOM HHGOPMALMK» (WWW.pravo.gov.ru),
22 wrona 2014 roga) (manee — QenepanpHbiii 3akoH «O LlenrpansHoM Ganke
Poccuiickoli @enepaunn (banxe Poccuu)»), crateu 24.1 u nynkra 11 crateu
36.15 ®@epepansHoro 3akona or 7 wmag 1998 roma Ne 75-®3 «O
HETOCYAPCTBCHHBIX IeHCHOHHBIX (donmax» (CobOpaHue 3aKOHOAATENHCTBA
Poccuiickoit @epepanuu, 1998, Ne 19, ct. 2071; 2001, Ne 7, ct. 623; 2002, Ne 12,
ct. 1093; 2003, Ne 2, ct. 166; 2004, Ne 49, cr. 4854; 2005, Ne 19, cr. 1755; 2006,
Ne 43, ct. 4412; 2007, Ne 50, ct. 6247; 2008, Ne 18, ct. 1942; Ne 30, ct. 3616;
2009, No 29, c1. 3619; Ne 48, cT. 5731; Ne 52, ct. 6450, 6454; 2010, Ne 17, cT.
1988; Ne 31, cr. 4196; 2011, Ne 29, ct. 4291; No 48, ct. 6728; Ne 49, ct. 7036,
7037, 7040, 7061; 2012, Ne 31, ct. 4322; Ne 47, ct. 6391; Ne 50, ct. 6965, 6966;
2013, No 19, ct. 2326; Ne 26, ct1. 3207; Ne 27, cr. 3477; Ne 30, cr. 4044, 4084; Ne
49, cr. 6352; Ne 52, cr. 6975; 2014, No 11, cr. 1098, Ne 30, cr. 4219
«OdunMaNsHbI HHTEPHET-MOPTA MPAaRoBOH HHpOPMALUM» (WWW.pravo.gov.ru),
22 wonsg 2014 ropma) (manee — ®epepanbublii 3akoH «O HerocyAapcrBeHHBIX
HEHCHOHHBIX QOHAAX»), MyHKTA 2 cTatbu 23 @efepalbHOro 3aKoHa oT 20 aprycra
2004 roma Ne 117-03 «O HAKOIMUTECIBHO-UIIOTEYHOH CHCTEME KUJIMIIIHOTO
ofecrieuenns BoennHocaykamux» (Cobpanue 3axoHojaTelbeTBa Poccuiickoi
®enepaipu, 2004, Ne 34, cr. 3532; 2007, Ne 50, cr. 6237; 2011, Ne 27, cr. 3879;
2012, Ne 26, ct. 3443; 2013, Ne 27, ct. 3477; Ne 30, ct. 4084; 2014, Ne 23, cr.
2930), mynkra 3 crathu 22 ¥ myHKTa 2 crathu 24 depepalbHOro 3akoHa ot 24
mronst 2002 roga Ne 111-03 «O6 unBecTHPOBaHHH CPEACTB ATl (PMHAHCHPOBAHHSI
HAKONUTENBHOM uacTH TpyOBoi mencun B Poccuiickoit ®eneparmmy (Cobpanue

3aKOHOAATeNbeTBa Poceuiickoi ®enepanuy, 2002, Ne 30, ct. 3028; 2003, Ne 1, ¢,




13; Ne 46, ct. 4431; 2004, Ne 31, cr, 3217; 2005, Ne 1, ct. 9; Ne 19, cr. 1755; 2006,
No 6, ct. 636; 2008, Ne 18, cr. 1942; No 30, cT. 3616; 2009, Ne 29, cr. 3619; Ne 52,
ct. 6454; 2010, Ne 31, cT. 4196; 2011, Ne 29, ct1. 4291; Ne 48, cT. 6728; No 49, cT.
7036, 7037, 7040; 2012, Ne 50, cT. 6965, 6966; 2013, Ne 30, ct. 4044, 4084; Ne 49,
¢T. 3652; Ne 52, ct. 6961, 6975; 2014, Ne 30, ct. 4219) (anee — MepepaibHbIi
3aK0oH «O0 HHBECTHPOBAHUM CPEICTB JUIs (DMHAHCUPOBAHUS HAKOIIUTEIFHOMN YacTH
TpYAOBOH NMeHCH# B Poccuiickoll Oepepalliyy») YCTAHABIHBACT JOHOIHHTEIBHEIE
OTpaHHYCHMSI Ha  HMHBECTHPOBAaHHE CPCACTB  IMEHCHOHHLIX  HAKOIUICHHH
HEroCyJapCTBEHHOIO TEHCHOHHOTO (hOHJA, OCYIICCTBISIONIEro oOsa3aTelbHOe
IICHCHOHHOE CTpaxoBaHHMe (Oajiee — TIEHCHOHHBIE HaKoOMIeHWsa ¢oHaa),
HOIONHUTENbHBIE TPeOOBaHUS K KPEJMTHBIM OpraHu3allisM, B KOTOPBIX
pasMeInaroTcst  (MHBECTHPYIOTCS)  CpeAcTBa TEHCHOHHBIX — HakKOIUICHHH M
HAKOIUICHHA IS OKWIIMIMHOrO ofecreveHus] BOSHHOCHYXAIIMX, & TakkKe
JOTIONHUTENbHOE TpeGoBanue, KOTopoe yIpasisionas KOMIHIA, oToDpaHHas 110
KOHKYPCY IUIL  OCYIIECTBICHHsT HMHBECTHPOBAHHSA CPEACTB  MEHCHOHHBIX
HAKOIIJISHHWH, MepeiaBaeMbIX €M B JoBepuTesbHOe yrpasieHHe [IeHCHOHHBIM
¢dongoM  Poccuiickoit  @epepaud B COOTBETCTBHH € 3asBICHUIMH
3aCTPAXOBAHHBIX JIMI O BRIOOPE HMHBECTHLMOHHOro noprdens (ynpasisiomieH
KOMIIaHUM) (Jajee — ympaBuslonias KOMIAHHs, OTOOpaHHas MO KOHKYpCy),
obs3aHa cobMIONaTE B MEPHO) ASHCTBUS JAOTOBOPA JOBEPUTENBHOIO yIpPaBIieHHA

cpeacTBaMu NEHCHOHHBIX HaKOILJICHHH.

I'maga 1. HOHOHHHTGJIBHBIG OI'paHUYCHHEA Hd MHBECTHPOBAHHE [ICHCHOHHDIX

HakomieHuit GpoHma.

1.1. Ha HHBECTHUPOBAHME HEHCHOHHBIX HAKOIUISHUH doH@
YCTAHABIMBAIOTCS CIICYIOIHE JONONHUTEIBHbBIC OrpaHHYCHHS!

a) CHeNKd, CBA3aHHBIE C WMHBECTHPOBAHMEM NEHCHOHHBIX HAKOIUIEHHMH
(oHza, COBEPIIAIOTCS Ha OPraHM30BaHHBIX TOPraX Ha YCJIOBHSIX MOCTaBKU IIPOTHB

miareXa ¥ Ha OCHOBE 3asiBOK Ha INOKYNKY H 3a4BOK Ha NPOLaXy HCHHBIX 6}’MaT 1o




HaMJIy4llIUM M3 YKA3aHHBIX B HUX LEHaM IPH YCIOBHH, YTO 3aABKH a/PpeCOBAHBI
BCeM YYacTHHKaM TOProB M HHQpopMalyd, MO3BONAIOILAS HACHTH(QHUIUPOBATH
NOAABILUX 3aABKH YYAaCTHHKOB TOPI'OB, HE PACKPBIBAETCS B XO/i€ TOProB APYTHM
Y4aCTHUKAM, 338 HMCKIIOYEHHEM CHAECNOK PEeNo M CACNOK, YKa3aHHBIX B IOANYHKTAX
«O», «BY», CK», «M» — «P» HACTOALIETO ILYHKTA;

6) cHenku, cBA3aHHBIC C HHBECTHPOBAaHHEM IEHCHOHHBEIX HAKOIUICHHH
¢oHza B LeHHble OyMard B XOZe HUX Pa3MCLICHUs, COBEPILUAIOTCA Ha YCIOBUSIX
HPEANIOCTaBKH IIEHHBIX OyMar co CTOPOHEBI KOHTpareHTa WM Ha OPTaHH30BaHHBIX
TOprax Ha YCJOBHSAX IIOCTABKH NPOTHB IJIaTeXa, a B Clydyae OCYIIECTBIECHHS
NPEeUMYILIECTBEHHOr0 TpaBa  MPHOOPETCHUS  JOMOJNHUTENBHBIX  aKUud U
SMHCCHOHHBIX IIeHHBIX Oymar, KOHBEPTHPYEMBIX B aKLHH, — B IIOPAJKE,
MPEIyCMOTPEHHOM  3aKOHOJATENLCTBOM  Poccuiickoit  Pexepanmu 06
aKIIHOHEPHEIX 001ecTRaX;

B) CHENKH, CBS3aHHBIE C WHBCCTHPOBAHMEM IEHCUOHHBIX HAKOIUICHHH
¢donma B rocyapcTBeHHbIE IIeHHBIe OyMaru Pocculickoit Depepanui, cren#aibHo
BBIMTYIIIEHHBIE I pa3MEIeHUs CPEACTB MHCTHUTYLUHOHAILHBIX HHBECTOPOB,
COBEPIIAIOTCS B IOPSAKE, ONMPEACICHHOM YCIOBHAMH 5MHCCHM H OOpalleHHs
yKa3aHHBIX HEHHBIX OyMar;

T) MNEHCUOHHBIE HakoImieHusd (OHJa Moryr OBITh HMHBECTHPOBAaHBI B
roCyllapcTBEHHBIE IieHHBIe Oymarn cyOwekToB Poccriickoli ®enmepauuy,
MyHHLUNAIbHEIE  OONHranuy, OONHralMHd HWHBIX POCCHACKUX OMHTEHTOB,
UIIOTEeYHEIE IIeHHbIe OyMari, BEIIYLIEHHbIE B COOTBETCTBMH C 3aKOHOAATC/IFCTBOM
Poccutickoii Denepanyin 06 HMIOTEUHBIX IIEHHBIX OyMaraX, €CJIH YKa3aHHBIC
IleHHBle OyMmard JomylleHbl K oOpaiieHHI0 Ha OpraHH30BaHHBIX TOPrax M
COOTBETCTBYIOT XOTsl OB OMHOMY H3 CIEAYIOLIHX KPHTEPHEB:

leHHas GyMara jokua GBITh BKIIOYEHa XOTA OB B OJMH KOTHPOBAJIBHBIN
CIIHCOK BEICIIErO YPOBHSA, TO €CTh B KOTHPOBAJIbHLIH CIIHCOK, JJiSl BKIIOUCHMA B
KOTOPBI¥ B COOTBETCTBMH C 3aKOHOJATENIECTBOM Poccuiickoit  Denepaiiuu
YCTaHOBNEHBl MAaKcHMaibHble TpeGoBaHMsA (Aalee — KOTHPOBAJIBHBIA CIIHCOK

BBICIIIETO YPOBHS),




BBIILYCKY (IPH OTCYTCTBHM PeHTHHTa BHITYCKa — 3MUTEHTY) LEHHBIX Oymar
IPUCBOEH PEHTHHI JOJTOCPOYHOH KPeOUTOCMOCOOHOCTH mo 00A3arenscrsaM B
pamoTe Poccuiickoif Deziepaliy WIM B HHOCTPAHHOH BallIOTE HE HIDKE YPOBHSA
«BB-» mo xnaccuukarmu peHtunrossix arcHTcTB «@uru Pelitunre» (Fitch-
Ratings), «Cranzapt suj [lype» (Standard & Poor's) viu He HidKe yposHsa «Ba3»
o kinaccupuKauuy peHTHHroBoro areHtcTBa «Myjuc HMusectope Cepsue»
{(Moody's Investors Service), npy 3TOM COOTBETCTBYIOIIHEH PEHTUHT AOJHKEH OHITH
IPUCBOSH XOTA OBl ONHMM H3 YKa3zaHHBIX PEHTHHIOBBIX areHTCTB (maiee —
JOCTATOUHBIN PEUTHHI' KPEJAMTOCIIOCOOHOCTH ),

HCIONHEHHe 00s3aTeNsCTB MO BHUDIATE HOMHHAJIBHOM  CTOMMOCTH
ofsuraiuii 1udO 10 BIIATE HOMHHAINBHOM CTOMMOCTH OONMranmuii U 4acTHHHO
AT TIOJIHOCTBIO KYIIOHHOIO JA0XoJa TO HHAM 00ECHeueH0 ToCyAapCTBeHHORH
rapantiiell  Poccuiickoll  (emepaluu  wiM  TapadTHEd  TocyIapCTBEHHOM
xopriopaiii  «baHK  pa3BUTHS U BHELIIHEIKOHOMHYECKO!  JeATeNbHOCTH
(BuenmxoHoMOaHK)»;

FICTIOJTHEH#E BCceX 00s3aTeNsCTB M0 00nUramiaM o0eceyeHo COMUuIapHbIM
TIOPYYHTEHECTROM JOPHJIMYECKOTO JIKIA, KOTOPOMY NPHUCBOEH JOCTATOUHbIH
peHTHHI KpeAHTOCIIOCOOHOCTH;

) TEHCWOHHBIE HakoIUleHus (oHAa MoryT OBITh MHBECTHPOBAHEI B
OOJIUraliy MPH YCIIOBHH, YTO CPOK IOTAlIeHHs TakuX oOIHranui He HacTyIIHA,

€) ICHCHOHHBIE HAKOIIeHHs. (oHAa MOTYT OBITh WHBECTHPOBAHE B AKIHH
POCCUMCKHX aKIHOHEPHBIX OOIIECTB IPH YCIOBUH, YTO TAKHE AKI(MH BKIIFOYESHBI
X0Ts OBl B OQ¥H KOTHPOBAIBHBIA CIIMCOK BRICHIETO YPOBHI,

) CHENKH, CBA3aHHBIC C WHBECTHPOBAHHMEM ICHCHOHHBLIX HAKOIUICHHH
(onza B o0nMranuy BHEIHUX OOIMIaiHOHHBIX 3aHMOB PoccHiCKOM Penepanyy,
MOT'YT COBEPIIATLCS IIPH HAIMYHH CIACAYIOIEX YCIOBHA!

pacueTsl Mo CIENKaM OCYILECCTBIAIOTCA Yepe3 MEX/yHapOJHBIe pacueTHO-
KNUPAHTOBEle LeHTps! «EBpoxmup Banky», r. Bproccens, 1 «Kmuperpu BoHKHADD,

r. JioxceMOypr;




pacueTsl [0 CHENKaM OCYIIECTBIAIOTCS Ha YCIOBHUAX TOCTaBKU TIPOTUB
IUTATENXA MITH IPeNoNIaThl (I[PeioCTaBKU) CO CTOPOHE! KOHTParenTa;

IIeHa CIENKH TI0 MOKyTKe o0yurauuii He BbIle, a IEHA CHEITKH II0 TPOJAXEe
obnuranyif He H¥DKe HX NOCNeAHEH PHIHOYHOM IeHE, OTIpEAE/IEHHOH K MOMCHTY
COBEpIUEHHUS CAeNKH, Oonee uyeM Ha 1,5 nponenra. PEIHOYHAS LIeHa B 3TOM Cliydae
O3HayaeT LEHY AN ONpPEHENIEHHUA PHIHOYHOH CTOMMOCTH AKTHBOB H CTOUMOCTH
YHCTBHIX aKTHBOB B COOTBETCTBUM C IMyHKTOM 7 ctaThu 12 depepanbHOro 3aKoHa
«O0 HHBECTHMPOBAHUM CPEACTB /UL (PMHAHCHPOBAHHA HAKONMTEIBHOH 4YacTH
TpynoBo# neHcHHd B Poccuiickoit Menepaiimy;

3) ICGHCHOHHBIC HaKOIUIeHHs (oHAa MOryT OBITE MHBECTHPOBAHHEI B
HIIOTEYHBIe IIeHHble OyMary, BeIYIEHHBIE B COOTBETCTBUH C 3aKOHOAATENHCTBOM
Poccuiickoit  Pepepanpu 06 MIOOTEHHHBIX IEHHBIX OyMarax, €ClIH OHH
COOTBETCTBYIOT CIeAyIOUUM TpeGoBaHuUIM:

B COCTaB MIOTEYHOTO TIOKPHITHA HE JOJDKHBI BXOAUTH OODBEKTHI
HE3aBEepHICHHOTO CTPOUTENBCTBA;

pasmMep HIIOTEUHOIro IMOKPBITHS Ha JaTy BHIMycka JOMKeH Oonee ueM B
IONTOpPa pa3a IpeBBILIATE CyMMY O0A3aTENBCTB IIO BBIIUIATE HOMUHANBHOM
CTOUMOCTH BBIILyCKa (32 HCKIIOUEHHEM OOJIMTaIHii C MIOTEYHHIM MOKPBITHEM,
OMHUTEHTOM KOTOPHIX SABJISETCS KPSAUTHAS OpraHu3anys);

M) B ciydae eciy NMpHOOpeTaeMbIil B LENsIX WHBECTHPOBAHHS TIEHCHOHHBIX
HaKOTIeHuH (hOHMAa BBIMYCK MIIOTEYHBIX IIEHHKIX OyMar pasMeuiaercs B paMKax
SMHCCHY HECKOJLKHX BBIIIYCKOB C €JWHBIM HIOTEYHBIM HOKPBHITHEM, OH JOJKEH
COOTBETCTBOBATE CIEAYIOUIAM YCIOBUSM:

00s13aTenECTRA 1o npuodpeTacMoMy BEIITYCKY UCTIONHAIOTCSA
IPEUMYILECTBEHHO Tepel 00s3aTeNsCTBAMKM APYTHX BBHIILYCKOB, OOecreYeHHBIX
32JI0TOM TOT'Q K€ HIIOTEYHOrO MOKPHITHS;

JOJIST JIAHHOTO BBITYCKA OTHOCHTENBHO APYTHX BBIILYCKOB, 00ecIieYeHHBIX
3aJI0TOM TOTC e MIOTEeYHOro IMOKPBITHA, Ha JarTy NpuoOpeTeHHs HMIOTEHHLIX

HeHHBIX OyMar jiobkHa coctaBnATh He OGOonee 90 nponeHToB or ofumed
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HOMHH&JIBHOH croumocTu obnurauuid, oOecreveHHBIX OJHHM HMIOOTEYHBIM
HOKPBITHEM;

K) TIEHCHOHHBIE HaKOIJIeHus QoHxa MOryT OBITh UHBECTHPOBAHH! B IIeHHEIE
OyMars ciefyIoImHX MeXIYHApoIHRX (PMHAHCOBBEIX OpraHH3allMil MPU YCIOBHHY,
YTO yKa3aHHbIE LieHHbIe OyMaru JOMYILEHH K pasMelieHnIo u (WiH) myOnudHoMy
obpawenuto B Poccuiickoli @epepallid B COOTBETCTBHM ¢ 3aKOHOIATEIHCTBOM
Poccuiickoil @enepanyy 0 pplHKE HEHHBIX OyMar:

Asuarckuit 6ank pazsutus (Asian Development Bank, ADB);

bank passutus npu Cosere Esponsi (Council of Europe Development
Bank, CEB);

Erponeiickuit G6anx pexoHcrpykuun U passutust (European Bank for
Reconstruction and Development, EBRD);

Esponetickuii naBecTunonHbIi 6ank (European Investment Bank, EIB);

Mexamepukanckuii Oank passutust (Inter-American Development Bank,
IADB);

MexayHaponuas  ¢unaHcoBas  kopropauws  (International  Finance
Corporation, IFC);

MexnyHapoHbIH 6aHK peKOHCTPYKIiK M paseuTHs (International Bank for
Reconstruction and Development, IBRD);

CesepHblil nuBecTHIonHbIH Gank (Nordic Investment Bank, NIB);

Epasuiickuii 6ank passutus (EABP);

UepHoMopckuii 0aHK TOPTOBIIH H Pa3sBUTHIA,

J1) NMEHCHOHHbIE HAaKOIUICHUs (POHAA MOTYT OBIThL MHBECTHMPOBAHBI B Iau
(axupm, JOJHK) CAEAYIONMX HHOCTPAHHBIX HHIEKCHBIX HHBECTULHOHHBIX (POHIOB!

Aiillleiipc Kop De-oun-ITu 500 UTuDd (iShares Core S&P 500 ETF);

Aiillleiipe DMDcCuAit UIHDGU UTud (iShares MSCI EAFE ETF);

Aiillletipc DMDcCuAit UOMIO UTud¢ (iShares MSCI EMU ETF);

Aillleiipc IMDcCuAit ixepmanun UTud¢ (iShares MSCI Germany ETF);

AiflTleiipc DMDcCuAi ixarmon MTud¢ (iShares MSCI Japan ETF);
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Anlllefipc OMOcCuAii I0Onatiren Kunmom UTudd (iShares MSCI United
Kingdom ETF);

Hayspllle#ipc KeroKproKeio Tpact, Cupuec 1 (PowerShares QQQ Trust,
Series 1);

OclInIudp De-oun-ITu 500 UTud¢ Tpact (SPDR S&P 500 ETF Trust);

Banrapny O¢TudcK [esenouyy Mapkere HWTudd (Vanguard FTSE
Developed Markets ETF),

Banrapn 2¢Tr3cH I0pon UTud¢ (Vanguard FTSE Europe ETF),

M) CHEAKH [0 IIPOAa)xe NEHHBIX OyMar MOTYT COBEpLIATHCS TYTEM
NpUHATHS ~ JOOPOBOJNIBHOTO  MJM  00f3aTeNBHOIO  TIpeJUIosKeHus o6  uX
HOpUOOpPETeHUH, aJpecOBaHHOrO BCEM BlajeNblaM 5THX LCHHBIX Oymar, B
COOTBETCTBHH C 3aKOoHOAaTelbcTBOM Poccuiicxoli @enepannu o6 akKIMOHEPHBIX
obmiecTBax MHOO B CBA3H ¢ BHIKYIIOM aKIWi OOHIECTBOM IO TPeOOBAHHIO €ro
aKIJMOHEPOB B IMMOPAJAKE, INPESYCMOTPEHHOM 3aKOHOJATENbCTBOM Poccuiickod
Denepanun 00 aKIMOHEPHHIX OOIECTBAX;

H) CHENKH IO TIpojlayke LUeHHBIX OyMar, He JOMYIHEHHBIX K oOpalieHuIo Ha
OpraHH30BAaHHBIX TOPTaxX, MOTYT COBEpILAThCH B LEHAX YCTPaHEHHs HapylieHHH
TpeboBaHMil K cOCTaBy U (MiM) CTPYKTYPE aKTHBOB COOTBETCTBYIOILETO
HHBeCTHOHOHHOTO moprdens. [lpy >TOM Takoe yCTpaHeHHE  JJOIDKHO
OCYILECTBISITECA Ha HanOoJlee BRITOAHBIX YCAOBHAX B HHTEPECAX 3aCTPAXOBAHHBIX
T,

0) CHENKH ¢ LECHHBIMH OyMaraMH MOTYT COBepIIaTbCA € HEHTPalbHBIM
KOHTPAareHTOM B ClIyYasX M MOpsaKe, KOTOPBIE NPeiyCMOTPEHE! YacTeio 1 cTaThi
13 ®enepansroro 3axona or 7 despans 2011 roma Ne 7-03 «O knupunre #
KOupuHroBod  nesrenbHocTH»  (Cobpanue 3axoHomarensctBa  Poccuickoi
®epepanun, 2011, Ne 7, cr, 904; Ne 48, cr. 6728; 2013, Ne 30, cr. 4084; 2014, No
11, ct. 1098),

) CAENKH, CBA34HHLIC C WHBECTHPOBAHUEM IIEHCHOHHBIX HAKOIICHHH
(GoHAa B AKIWMH POCCHMHCKUX AKUMOHEPHBIX OOIIECTB NpM WX IPHBATU3ALUY B

COOTBETCTBHH C 3aKoHoJarenbcTBoM Poccuiickoidl Menepanuu 0 npuBatTH3alUN




rOCYAapCTBEHHOT0O M MYHUIMIAJBHOTO  HMYINECTBA, COBEPIIAIOTCA  HA
OprafiM30BaHHBIX TOPTaX HA YCIOBHAX IIOCTABKH HPOTHB IJIaTeXa,

P) CHENKH, CBS3aHHBIE C HHBECTHPOBAHWEM I€HCHOHHBIX HAKOIIEHHH
donaa B akiuu npu ux npogpaxe IenrpansaeiM 6ankoM Poccuiickoil Oenepanun
(32 HCKMOYEHHEM CJIEIOK, TPEyCMOTPEHHBIX cTaThelt 39 MemepanbHOro 3aKoHa
«O llenrpansHoMm Oanxe Poccuiickoit ®enepanum  (Banke Poccun)»),
COBEPINAIOTCA HA OpPraHM30BAHHBIX TOPraXx HA YCIOBHSX IIOCTABKH IPOTHB
aTexa;

C) NMEHCHOHHBIE HAaKOIUIEHHs (POHAA MOryT HHBECTHPOBATHCS B OOJHTAlIAY
(3a mexiroyenueM obnuranuit Poccuitckoit Meneparyn), JaTa Hadaa pasMeLeH s
H (Wth) nyOMuYHOroe O0pameHys KOTOPBIX IO3JHEe AATHl BCTYIUICHHS B CHITY
HacTOALIEro YKa3aHHd, €CNH BBITYCKY (OpH OTCYTCTBMM pelTHHra BBIMycka —
OMHMTEHTY) YKa3aHHBIX [E€HHBIX OyMar IIPHUCBOGH JOCTATOYHBIH peHTHHT
KPEJUTOCIOCOOHOCTH WIIM HCLONHEHHE 0043aTelbCTB II0 KOTOPBIM 00CCIeYeHo
CONUAAPHBIM MOPYYUTENBCTBOM IOPUIUYECKOTO JIMHE, KOTOPOMY IIPHCBOEH
JOCTATOMHBIH PEHTHHT KPEAUTOCIIOCOOHOCTH,

1.2, Crpykrypa HHBCCTHLHOHHOIO IHOpT(dens HerocyAapcTBEHHOIO
IeHCHOHHOTO (DOHQ, OCYIIECTBIBIIOErO 00s3aTeIbHOe MEHCHOHHOE CTPaXoBaHue
(mnajee — KHBECTHIMOHHBIH TMOPT(END), JOMKHA YIOBIETBOPITH CISNYIOLIHM
JOTIONIHUTENBHBIM TPeOOBaHUAM

a) rocylmapcrseHHple LeHuele Oymaru Poccmiickoit Pepepanuu opHOro
BBIIyCKa — He GoNee 35 MponeHTOB HHBECTHIIHOHHOTO TTOPT(hens;

6) rocyapcTBeHHbIe IieHHble OyMaru cyonekToB Poccuiickoll depepanum —
He Gonee 40 MPOIEHTOB HHBECTHLIMOHHOTO TOPTdENs;

B) OOJMralyy, BHIMYLICHHBIE OT MMCHH MYHMIHIIAJBHBIX oOpa3oBaHuii, —
He Gosee 40 HPOLIEHTOB HHBECTHIMOHHOTO HOPTHENS;

I) OONUralUK UHBIX POCCHUCKUX SMHTEHTOB (3a UCKIIOYCHUEM ODIHrallHH,
yKa3aHHBIX B a03a1@ax TpeTheM, YeTBEPTOM M IIATOM IOAMYHKTA «I» U HOAMYHKTE
«c» mykra 1.1 Hactosmero VYxaszammsa) — He Oonee 80 TpOIEHTOB

HHBECTHLIHOHHOTO nopT(beJm;
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1) aK[uH POCCHUHMCKUX aKIHOHEPHBIX OOIIECTB, @ TAalKe mau (AKIpu, JOJH)
HMHOCTPAHHBIX HMHICKCHBIX HHBECTHIHUOHHBIX (JOHMNOB, TIPOCIEKTH OSMHUCCHH
KOTOpBIX (TIpaBujia JOBEPUTENHHOrO YNPaBICHHS KOTOPHIMK) MPELyCMaTPHBAIOT
BO3MOKHOCTH UHBECTHPOBATH Cpe/IcTBa (JOHIOB B aKuHH, (B COBOKYIIHOCTH) — He
Boree 65 NMPOIEHTOB HHBECTHLIHOHHOTO HopTdhers;

€) UIOTeYHBIe I[EHHble OyMard, BBIIYOIEHHBIE B COOTBETCTBHH C
3aKoHOaTeNLCTBOM Poccuiickoit Mesiepariui 00 BWIOTEUHBIX LUEHHBIX GyMarax, —
He Oonee 40 NPONCHTOB UHBECTULIHOHHOTO NOPTdhens;

X) HeHHbie OyMard MeXIyHapoIHbIX (PMHAHCOBBIX OPraHM3ailuii, a Takxe
nad (aKuMH, JOJU) HHOCTPAHHBIX MHICKCHBIX HWHBECTHLUHOHHLIX (OHAOB (B
COBOKYITHOCTH) — He Gojiee 20 pOHEHTOB HHBECTHLIHOHHOTO TIOPTQeNs;

3) JieHeXuble cpesicTra B Bamrote Poccuiickoit Penepaliut 1 MHOCTPaHHOM
BAJIIOTe Ha CUYETaX B KPEAUTHRIX OpPraHM3alUix, a TaKXe JENO3WUTHl B BaJIOTe
Poccuiickoit Pepepanid U MHOCTPAHHOH BalIOTE B KPCAUTHBIX OPTraHU3aLMAX
(B cOBOKYITHOCTH ) — He Oonee 80 npoleHTOB MHBECTHLHOHHOTO MOPTQEs;

W) lLeHHBIC OyMard OAHOro IOPHAMYECKOro Jui@a (rpynns! CBA3aHHBIX
IOPUAVUYECKUX JHl), IIeHHBIe Oymaru, UCIONHCHHE 00S3aTeNsCTB [0 KOTOPBIM
00eCIeYeHO MOPYUHTENBCTBOM JIHO0 TapaHTUed TAKOro FOPHIHYECKOro JIMIa (JIHI,
BXOJSIUX B YKa3aHHYIO [PYIMy CBA3aHHBIX IOPHAMYECKHX IIUII), [CHE)KHbIE
CpecTBa B PyOsX ¥ B MHOCTPAHHOM BalOTe HA JIEMIO3MTAX M Ha CUETax B TAKOM
IOpUANYeCKOM JHIe (JMLax, BXOAAIIMX B YKa3aHHYI0 IpyNIy CBA3aHHBIX
IOPAAMYECKUX JIUL, €CJIKM COOTBETCTBYIOILME JOPHAMYECKHE JIHIA SABJLIIOTCA
KPEAUTHRIMH OpraHu3aiusMu) (B COBOKYNHOCTH) — He Ooniee 25 TPOUEHTOB
MHBECTHI{HOHHOTO NOPThers.

ITog rpynmoii CBA3aHHBIX IOPHAUYECKHX JMI[ B HACTOMIIEM MOAMYHKTE
HOHMMAKOTCS  IOpUAMYecKHe NHila, SBJIONIMEcs] OCHOBHBIMH H JOYEPHHUMHM
00IIECTBAMH MM TIpeobIafaoUMI 1 3aBHCHMBIMH ODIIIECTBAMH.

1.3. TpebGoauus, MpexycMOTpeHHblE B ab3alax Ba, CEMb M BOCEME IYHKTA
I crateu 36.15 ®@epepanpHoro 3akosa «( HErocyAapCrBEHHBIX TNMEHCHOHHBIX

onmax», He NPHUMEHAIOTCH TaKKe K LEHHBIM OyMaraM, SMHUTEHTY KOTOPBIX
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MPHUCBOCH PEMTHHT JOITOCPOYHOW KPEeIUTOCHOCOOHOCTH MO 00s3aTeNnCTBaM B
Banore Poceuiickoll Pepepalin Wiy B WHOCTPAHHOH BalllOTE HE HIDKE YPOBHS
«BB+» nmo knaccuduxarue pedTHHroBbix areHTcTB «@utu Peiirunre» (Fitch-
Ratings), «Crannmapt a1z [Type» (Standard & Poor's) uiu He Hixe ypoBHs «Bal»
no xnaccupuKaum peltuHroBoro areHtrctBa «Mynuc Musecrope Cepsucy
(Moody's Investors Service), npu 5TOM COOTBETCTBYIOLIMH PEeUTHHT NOJDKEH OBITDH
IPHCBOEH XOTS Obl OHUM H3 YKA3aHHBIX PEHTHHTOBBIX AaT€HTCTB.

1.4, Jlonu aKkTHBOB B MHBECTHIMOHHOM MOpT(eNe HEerocyaapCTBEHHOTO
HEHCHMOHHOTO  ()OHIA,  OCYHIECTBIAIONIETO  00s3aTe)lbHOE  TIEHCHOHHOE
CTpaxoBaHue, OIPeJEIOTCS B MpPOLIEHTaX OT ero crouMocTd (B pybnax),
paccUMTaHHOH HCXOJS H3 CYMMBI CPEACTB Ha CHeTaxX U JEMO3UTaX B KPEIAUTHBIX
OpraHu3andaX W pPLIHOYHOM CTOMMOCTH UEHHBIX OyMar, COCTaBJISIOLIMX

COOTBETCTBYIONIINI HHBECTULIMOHHBIH ITOPT(Eb.

I'nasa 2. JlomonHuTteaphsie TpeOOBaHMS K KpeIUTHBIM OpraHH3allHaM, B
KOTOPHIX  HETOCY/IAPCTBEHHBIE  INIEHCHOHHBIC  (DOHIBI,  OCYIIECTBIIAIOIUKE
00s13aTeNnbpHOE TIEHCHOHHOE CTPAXOBAHME, YIPaBJIOI{He KOMOaHHH U OpoKephl
pasMelaror (MHBECTHPYIOT) CPEJACTBAa MEHCHOHHBIX HAKOIUIEHHY, a Takxe B
KOTOPBIX YIPaBJAIONIAE KOMIAHMH W GpOKepsl pPa3MemialoT (MHBECTHPYIOT)

HakoIDICHUA A KHIRIOHOIrO obecrnicueHU BOCHHOCTY XKAIIHUX.,

2.1, KpeputHble opraHusanyy JIOJDKHEL COOTBETCTBOBATH CHEAYIOIIHM
JOTIOJIHUTEILHBIM TpeGOBaHHAM:

a) HalMuWe Yy KPEAUTHOH OpraHU3alldd TeHEpPaNbHOH JIHLEH3HH
Lleurpansuoro 6anka Poccmiickol Pefepaniid Ha OCYLIECTBICHHE OaHKOBCKHX
oriepalui;

6) HapUYe Y KPEAUTHON OpraHu3anyy cOGCTBEHHRBIX CPEICTB (KalkTaa) B

pasMepe He MeHee MSTH MHIJUIMapaoB pybieil 1mo COCTOSHMIO Ha TOCIEJHIOIO

OTYETHYIO AaTy;
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B) HaIU4Me Y KPEJUTHOH OpraHM3ali{ ayJHTOPCKOrO 3aKIIOYEHHs, B
KOTOPOM  BBID@XKEHO HeMOAU(DMIIHPOBAHHOE MHEHHE O JOCTOBEPHOCTH €€
HocneaHeH rogoBoi Gyxranrepckoi ((pMHaAHCOBOH) OTUETHOCTH;

I') HeNpUMEHEeHHE K KPeJUTHOH OPraHH3allUd B TeUSHUE TOCHEHUX HIECTH
MeCALEB UPHHYIUTENBHBIX Mep BO3JCHCTBHS 3a HapylleHHe o0s3aTeTbHbIX
HOPMaTHBOB AeATENbHOCTH OaHKOB, yeTaHOBIEHHBIX MHCcTpyxipel LleHTpanrHOrO
Ganka Poccuiickoit ®Depepaupu or 3 gmexabps 2012 roma Ne 139-M «O6
o0sa3aTeNbHBIX HOpMaTHBax OaHKOBY, 3aperdCTPHpPOBaHHON MHHUCTEPCTBOM
toctanuu Poccutickoit @enepanuu 13 mexabps 2012 roza Ne 26104, 29 nos6ps
2013 ropna Ne 30498 («Becthux banka Poccun» ot 21 mexabpsa 2012 roma Ne 74,
ot 30 HOs0ps 2013 roma Ne 69, ot 09 urons 2014 No 63);

1) OTCYTCTBME Y KPEAWTHOM OpraHd3alud B TEUYEGHHC IOCIEAHAX LIECTH
MECSIHICB TPOCPOUYEHHBIX Oosiee 4eM Ha oOJuH paboumii JieHp AEHEKHBIX
obs3arenseTr 1o onepaunsM ¢ Llentpansusiv 6ankoMm Poccuiickoit @enepanuu, B
TomM uymcie mo kpeauram lleHTpansHoro GaHka Poccuiickol @enepaiinu H
MPOLIEHTaM TI0 HUM;

€) HelpUMEHEHHE B OTHOINEHMM KPEAWUTHOH OpraHus3allid B ‘TeUCHHUE
HOCNIEAHUX [IECTH MECHIEB Mep IO0 TpeAynpexieHuio OaHKpOTCTBa B
cooTBeTcTBUM ¢ DesiepansHEIM 3akoHOM OT 25 (deBpans 1999 roma Ne 40-03 «O
HECOCTOATENBHOCTH  (OaHKPOTCTBE) KpeAMTHBIX opramusauuity (Cobpanue
saxoHojaTenberBa Poceniickoit ®epepaitan, 1999, Ne 9, cr. 1097; 2001, Ne 26, cT.
2590; 2002, Ne 12, ct. 1093; 2004, Ne 31, c1. 3220; Ne 34, ct. 3536; 20006, Ne 52,
cr. 5497; 2007, Ne 1, ct. 10; Ne 49, ct. 6064; 2008, Ne 30, cr. 3616; Ne 52, cr.
6225; 2009, Ne 18, cr. 2153; Ne 29, cr. 3632; 2011, Ne 7, ct. 905; Ne 27, cr. 3873;
No 48, cr. 6728; Ne 50, cr. 7351; 2012, Ne 31, ct. 4333; 2013, Ne 27, cr. 3438;
2014, Ne 19, ct. 2317, Ne 30, ct. 4219);

) HaIAuWe Yy KPEAHTHOH OpraHu3aliH IPHUCBOCHHOTO JOCTATOYHOTO

pelTHHIa KPeAUTOCIIOCOOHOCTH,
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3) orcyrerBue 3ampera lleHTpanbHoro 6aHka Poccuiickoit Menepauuu B
OTHOLIEHHH KPEIUTHOH OpIaHU3aIiM Ha OCYHIECTBIIEHHE OTHAENBHBIX OaHKOBCKUX
onepanui.

2.2. Jlorosop, Ha OCHOBaHUHK KOTOPOI'O CPEJACTBA MEHCHOHHBIX HAKOIIICHHH
WIH  HAKOINICHMs  JUId  OKWIHIMHOTO  OOecreqeHus!  BOSHHOCHTYIKAIHX
HHBECTHPYIOTCA B JIENO3WTHl MM pa3MelialoTcs Ha  cdera, JOIDKEH
IIpelyCMaTpuBaTh YCIOBHE O TOM, YTO B Clydae HOCPOUYHOIO pPaCTOPIKEHHS
YHpaBJIsiollel KOMIaHHEH YKasaHHOTO JOTOBOPA B CBA3K € TeM, UTO KpeduTHAasd
OpraHu3alus IiepecTana YJMOBIETBOPATH TpeOOBaHWSM, IPEAYCMOTPEHHEIM
nyuktToM 2.1 Hacrtosmero VYkaszaHHMs, Takasd KpeNUTHAas OpraHu3alys IIo
TpeOOBaHHIO YIIPABISIONIEH KOMIIaHUH BO3BPAI@ET el CyMMy Jielo3uTa (ocrarka
Ha cHeTe) W NPOIEHTHI [0 HEMY, HAUUCICHHBIC MCXOAA K3 IPOIEHTHOH CTaBKH,
ONPEACTIEHHOH O OBOPOM.

2.3. C uenpio opraHu3allil KOHTPOMNS 34 COONIOZAEHHEM JOIMOMHUTEILHBIX
TpeOoBaHMM, TIpeNyCMOTPEHHBIX B TMyHKTe 2.1 HacTtosmero VYkasaHuf,
Lentpansubiit 6ank Poccuiickoil @enepaliun pasMellaeT Ha CBOEM O(HIHaTEHOM
caiite B HHQOPMaIIMOHHO-TEIEKOMMYHHUKALIMOHHOM ceT «VMHTepHeT» HaHHBIE O
KPEAUTHBIX ~ OpPraHW3alUsIX,  KOTOPHIE  COOTBETCTBYIOT  TpeOoBaHUAM,
NpefyCMOTpPeHHbIM B TNyHKTe 2.1  HacrosAmiero YkaszaHus, 3a HCKIIOYCHUEM
IOAMYHKTA «K» JAHHOTO TyHKTa (faee — nepedeHsb KPeJMTHRIX OpraHu3alui).

2.4, Ynpapnsarolige KOMIIAHWY, HHBECTHPYIOIIHE CPEJICTBA IMEHCHOHHBIX
HAKOIUIEHUH W HAKOIIEHHS JUISl JKHJIMIIHOTO oDecrieueHHss BOCHHOCHYXALHX B
KPEJWTHBIX OpPraHU3aLisfX, B CIy4ae YCTaHOBICHHMS ()aKTa HEeCOOTBETCTBUS
KpeJUTHBIX Opragu3anuii TpeOOBAHMAM HACTOAIIEr0 YKa3aHHA, He IO3JHee
paGoyero AHS, CIEAYIOLIETO 33 JaTOH YCTAHOBJICHHSA TaKOTO HECOOTBETCTBHS,
YBEIOMIIIOT ~ YKasaHHbie KPEAWTHBIC OpraHusamud 00  OJ(HOCTOPOHHEM
PACTOpIKEHHH 3aKIOUEHHBIX ¢ HUMHM [OrOBOPOB M NPYHHMMAIOT MEPEI K

HCTpB6OBaHHIO JEHEXHBIX CPeACTB, HHBCCTHPOBAHHABIX B YKa3aHHBIX KpeAUTHbIX

Opranusalusix.,
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2.5. JMononuurensHole TpebOBaHUHA, YCTaHOBJIEHHBIE B IyHkTe 2.1
HACTOAIIEr0 YKa3aHWsA, HE PacOpOoCTPaHAIOTCS Ha JIMLNO, KOTOPOMY IIPHCBOEH
CTaTyc LIEHTPaNbHOIO JEMO3UTAPHUA B COOTBETCTBHHM C 34KOHOJATECNHCTBOM
Poccuiickoii @epepanuu, a TaKKe Ha JUIO, OCYLECTBILONEEe (YHKIHH

TCHTPaJILHOI'O KOHTparcHT4a,

['napa 3. Jonmosnuurensuoe tpeboBanue, KOTOPoe YNPaBIsomas KOMIaHHs,
otoOpaHHas MO KOHKypcy, o0s3aHa coOiioiaTh B NepHOA JEHCTBUA HOTOBOpa
JOBEPUTEIBHOIO  YIpPaBIEHUS  CPeACTBaMM  IICHCHOHHBIX  HAKOIUICHHH,

sakmodeHHoro ¢ IlencuonnsiM donom Poccuiickolt eneparuy.

3.1, Ha mocnegnwii paboumii JeHh KaKIOTO KaJeHIApHOro MeEcCsl@a
CTOHMOCTh UHCTBIX AKTHBOB OTKPHITBHIX IIAeBBIX MHBECTHLHOHHBIX (DOHNIOB,
AKTHBOB, B KOTOPHIE HHBECTHPOBAHBl CPEACTBA NEHCHOHHBIX HaKOIUIEHHH
HErOCYIAPCTBEHHBIX IIEHCHOHHBIX (DOHAOB, OCYILECTBIISIIOIMX 0Ds3aTeNbHOE
IEHCHOHHOC  CTPAaxOBaHWe, CPEACTB  HAKONHUTENbHO-HUIOTEYHOH  CHCTEMbL
KHJIAITHOTO o0ecleueHus BOCHHOCTYXKAIIMX, HAXOMSLIMXCSH B JOBEPUTENBHOM
YIpPaBIeHHH YIPABIMIONICH KOMIIAHKK, OTOOpaHHOM MO KOHKypCy, JOJDKHA
COCTABIIATH HE MEeHee OJHOro MuIunapya pyOoiei.

3.2, TpeboBanue nyHkta 3.1 HacTOAEro VYKa3aHHd TIOMIEHKUT
NPUMEHEHHIO K  YIPABISIIONIMM  KOMIAHMAM,  3aK/IIOYHMBLIUMM  JIOTOBOP
JOBEPHTENILHOTO  YNPABICHUS CPEACTBAMM  [EHCHOHHBIX  HAKOIUIEHHH C
ITexcuonnsiM  Qongom Poccuiickoit ®epepauun (fanee — AOTOBOP) IOCHE
| suBapst 2015 ropma, a Takxe K YNPABIAOUMM KOMIAHMIM, 3aKJIOYHBIIAM
JIOrOBOp IO YKa3aHHOM JaThl, B CIyyae ero NpoMJIeHus II0C)IE YKA3aHHOM AaThl B

IOPsJIKe, IPSyCMOTPEHHOM 3akoHoAaTenbcTBoM Poccutickon Mepepanyu.

['nara 4. 3akmounTebHBIE TOJOXKEHH.
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4.1, HueiMu HoOpMmaTHBHBIMM axramu banka Poccum Moryr OHTH
YCTAHOBJICHEl OCOOEHHOCTH IPUMEHEHUs PEUTHHIOB KPeAWTOCIOCOOHOCTH B
COOTBETCTBHM C HACTOAIIMM HOpMaTHBHEIM akToM banka Poccuu.

4.2, Hactosiiee YkazaHue BCTyIIaeT B CHily 1o HcTeuenuu 10 gHel mocne
JHs ero opunuansBoro onybnukosanus B «Becrauke banka Poccuny.

43. Co JjHA BCTYINICHWsI B CHIY HacTOALIETO YKa3aHUS NpU3HATh
yTpaTHBIUUM cHly YkazaHue banka Poccun ot 23 anpens 2014 roga Ne 3237-Y
«O0 ycTaHOBIICHHUH JONOJHUTENBHBIX TPeOoBaHuHi K KPEIUTHEIM OpTaHU3aLUAM, B
KOTOPBIX pa3MeIlaloTcs CPeACTBa NEHCHOHHBIX HAKOIVIEHMH ¥ HaKOIUIEHHS JUIst
KHIHIIHOTO ofecrieweHHs BoeHHocnyxamux» («BectHuk bamka Poccum» ot

20 urons 2014 roga Ne 58).

Ilpencenarens LlenTpayibHOrO
Baunka Poccuiickoii Oenepanuu 3.C. HABMVJIJIIMHA




