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) Russian Insurance: current
; reality and future potential
i Led by:
Tom Manson, Principal Consultant,
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"« OAO Mosenergo = Pepsi Bottling Group = NPF Gazfond SUPPORTING ORGANISATIONS:
4 = Non-state Pénsidn‘f" of the Electric Power Industry WY ESTER
= Interros-DostoinstvO& First National Pepsion Fund CITRC TN
= National‘Nan=State, Pension Fund

Book before 12th April 2003 and benefit from a US$200 early registration discount
YroOwt nostyunts ckuiaky B pasvepe $200 3a npeasapurebyio perucrpaiimio, npockda noarsepams yuacrie 10 12 anpera 2003 ¢




08.15
08.50

09.00

09.30

10.00

10.35
11.05

11.40

12.15

presents

Russian Asset

Management Symposium

Benefiting from structural and regulatory changes in the Russian asset management market

Lunch

Reviewing the legal implications of pension fund
reform and its meaning for asset management
Evaluating the legal and regulatory framework for the asset
management industry

Mastering the technicalities of the Russian legal and
regulatory framework

Assessing the key challenges facing asset managers to
ensure compliance

lain Batty, Partner, CMS Cameron McKenna

Russian private pension funds: where to invest

pension reserves?

Asset management implications for pension funds

Available market instruments not satisfying pension funds’ needs
Perspective solution: structured finance instruments (ABS and
CBOI/CLO)

Irina Penkina, Director, Financial Institutions,

Standard & Poor’s

NPF and asset management companies

Historical overview

Assessing the role of the Non-State Pension Funds in the current
pensions environment in Russia

Appointing an asset manager - considerations and challenges

Creating sufficient instruments to diversify investments for
Non-State Pension Funds

Current status and future for NPF and asset management
companies

Evgeniy Yakushev, Deputy Chairman of the Executive Board,
Non-State Pension Fund of the Electric Power Industry

Afternoon tea and networking

Day One - Thursday 22nd May, 2003 12.45
Coffee and Registration 14.15
Chairman’s welcome and opening remarks
Maria Churaeva, Chairman,

PIOGLOBAL Asset Management
Investing in Russia - a practitioner’s perspective
Russian political landscape
Major macroeconomic trends
Investmen.t case for Russian equmes 14.45
Case studies
Bill Browder, President, Hermitage Capital Management
Investing in Russia - 10 years of investment
Andrei Uspensky, Chief Executive Officer,
PIOGLOBAL Asset Management
PENSION REFORM IN RUSSIA 1515
Keynote Address '
Alexander Pochinok*,
Minister of Labour and Social Development,
Ministry of Labour and Social Development
Morning coffee and networking
Possible approaches for the investment of pension assets
A practical view on managing pension funds in the Russian
financial markets
Key considerations and challenges
Alexey Chalenko, Chief Investment Officer, 15.45
NIKoil Asset Management 16.15

Keynote Address: Examining the future for the Russian
State Pension Fund - possibilities and challenges
Reviewing how the changes in pension law are altering the role
and responsibilities of the State Pension Fund

Evaluating the asset classes in which the State Pension Fund
invests, and exploring the scope for change

Balancing pension requirements between the different pillars of
the pension fund environment

Mikhail Zurabov*, Chairman,

Pension Fund of the Russian Federation

Keynote Address: The Regulator’s perspective -

Meeting the challenges of pension reform in Russia
Reviewing the regulatory changes that have occurred in 2002
and how these will continue to be implemented

Assessing the impact of regulatory change on the markets
Ensuring the aims of regulation are achieved

Panel Discussion: Evaluating the expectations of
pension funds in pension reform and for the future
of asset management

Assessing the changing needs of pension funds in light of the
reforms

Pension funds’ investment strategy

Quantifying how the changing investment landscape can be
maximised to provide maximum returns for pension funds

Reviewing what pension funds need from asset managers

Moderated by:
Nikita Riauzov, Head of Investment Banking, Bank Zenit

Serguei Kabalkin, Director General, Interros-Dostoinstvo
Andrei Stoliarov, Vice President, NPF Gazfond
Vitaliy Plotnikov, President, First National Pension Fund

Lyudmila Gavrilova, Director,
National Non-State Pension Fund

The future of pension reform from the State’s perspective
Mikhail Dmitriev, First Deputy Minister, Ministry of
Economic Development and Trade of the Russian Federation

*Invited, subject to final confirmation.

To register - emalil: registrations@euromoneyplc.com

or visit our website at www.euromoneyseminars.com

© Euromoney Seminars 2003 < The programme may change due to unforeseen circumstances and Euromoney Seminars reserves the right to alter the venue and/or speakers




ramatic change is occurring in Russian asset Critical to this discussion will be a review of pension reform
and an evaluation of the practicalities of investment and asset
management in the Russian environment, including:
m Investing in Russia - a practitioner’s perspective
Russian private pension funds: where to invest pension reserves?
Non-State Pension Funds and asset management companies

management. Regulators are pushing through new
legislation to drive the process of pension reform
while new opportunities for managing insurance assets and
reserves open up. Growth prospects are also being generated
by changing attitudes to Russia by both domestic and
foreign investors.

Evaluating the expectations of pension funds regarding
pension reform and the future of asset management

The Russian Asset Management Symposium will bring together Case study: Pension fund considerations for a western
practitioners and investors from all areas of the industry to company with Russian employees (Pepsi Bottling Company)
examine the critical issues challenging asset managers, pension Plus:

funds and insurance companies, and to establish best practice m Reviewing how asset managers can work together to develop
for the industry to move into the future. the asset management industry in Russia

A G E N D A

(17.00 Case study: Pension fund considerations for a western | 10.40 Morning coffee and networking
company with Russian employees

Assessing the key criteria determining pension provision to be put
in place for Russian employees

11.05 Panel Discussion: Reviewing how asset managers can
work together to develop the asset management industry

. . . . - in Russia
Reviewing the impact that pension reform in Russia is likely to
have on the provision of pensions Achieving optimum conditions for the development of the
Overcoming the challenges of the new regulation and meeting Russian asset management industry
existing company policy Protection of shareholder rights
Evaluating key asset management strategies Promoting joint efforts in driving forward the privatisation of

pensions in Russia

Marina Ostrovskaya, Vice President Human Resources, L . . o
Overcoming differences in market practice and what is written

Pepsi Bottling Group

_ J into law
17.30 Close of day one, followed by evening networking reception Moderated by: Andrey Podoynitsyn, President,
National League of Management Companies
. Andrei Uspensky, Chief Executive Officer,
Day Two - Friday 23rd May 2003 PIOGLOBAL Asset Management
08.15 Coffee and Registration Florian Fenner, Head of Asset Management,

UFG Asset Management

08.50 Chairman’s welcome and opening remarks .
Alexander Lorenz, Director,

Alexey Chalenko, Chief Investment Officer, Non-Banking Financial Services, ING Bank
NIKoil Asset Management

EVALUATING THE PRACTICALITIES OF 11650 IERaaasmne T yanns
INVESTMENT AND ASSET MANAGEMENT ol |0 T T i et
IN THE RUSSIAN ENVIRONMENT Portfolios and strategies for pension funds and reserve

09.00 Keynote Address: Examining the role of the Investor management

Protection Association in driving forward reform in Outlook for mc_reases m_ pension reser\_/es over tnr_ne .
corporate governance Pavel Teplukhin, President and Chief Executive Officer,

Troika Dialog Asset Management

Edward Kaufman, Chief Executive Officer, Brunswick Capital

Corporate governance and investor activism
Evaluating the strength of investors’ rights in the Russian markets 12.30 Lunch
Investor activism and its impact on the asset management industry
Investor protection and the effectiveness of the local arbitration system
Sergey Generalov, Chairman of the Board,

Investor Protection Association, and Chairman of Assessing the need for corporate reform and restructuring to
Supervision Commission over Investors’ Rights, the State become a more attractive investment proposition

Duma the Federal Assembly of the Russian Federation Meeting the needs of investors
Creating a level playing field for investors

Clarifying the role of a major corporation in the markets - as an
investment proposition and as an investor

14.00 Reviewing the market for investment in Russia -
case study on one company’s drive for reform

09.35 A practical guide to investing in Russia

Managing money in Russia Asset management of the company’s pension funds - strategies
Overcoming the challenges of rapid change for growth
Selecting the right asset classes to maximise returns for Dmitry Vasiliev, First Deputy General Director on Corporate

your investors

Investing in Russian shares, benchmarking and stock picking
Mattias Westman, Executive Director, 14.35 Mutual funds as an asset class in the Russian financial market
Prosperity Capital Management Brief overview of most active mutual funds

Volatility within the industry of Russian mutual funds

Analysing reasons for volatility/correlation within the industry
Forecast of industry’s performance in the future

Maxim Arkhipov, Managing Director, Asset Management,
Rosbank

Policy and Property Management, OAO Mosenergo

10.10 Assessing the status of the Russian asset management
industry and the reforms driving change
Assessing the potential for further expansion of asset management
opportunities in Russia
Corporate governance
Delivering quality investment opportunities for your customers

Bernard Sucher, Chairman, Alfa Capital Management




Case study on one corporation’s drive for re‘form-and'_
transparency (OAO Mosenergo)

Mutual funds as a key asset class in the: Russian markets -

Investment scenarios and asset management for
insurance companies ..:_,

Ensuring investor protection and the Tole of the Independent

Directors Association

The Russian Asset Management Symposium will provide an
essential networking forum for asset managers and'their. clients
to meet, do business, and determine their future together. We
look forward to welcoming you to the symposium.in May, and
invite you to participate in the pre-conference networklng tour
on 21st May 2003. i

15.10 Evaluating the scope for offshore investment

The benefits for Russian pension funds of overseas diversification
Risks of offshore investment and how to manage them

Analysing the legal and tax structures impacting offshore
investment rules

Assessing the potential for laws to be changed permitting all
investors to utilise offshore investment to balance their portfolios

Index tracking and investment management
Richard F. Lacaille, Head of Structured Products,
State Street Global Advisors Ltd.

15.45 Afternoon tea and networking

16.15 Investment scenarios and asset management for
insurance companies
Reviewing the challenges facing insurance companies in light of
the overall Russian capital market situation and banking sector
Evaluating asset management strategies in the insurance arena

Examining the rules for insurance companies on how they can
cover their reserves

Managing the challenges of currency control
UIf Schneider, Chief Financial Officer, Ost-West Allianz

16.45 Ensuring investor protection and the role of the
Independent Directors Association
The role of the independent director in Russian corporate
governance reform
Independent directors - on the ground investor protection action
Independent Directors Association - building skills and capacity
for better corporate governance
Ensuring investor protection in Russia - leadership challenges

Alexander Ikonnikov, Executive Director,
Investor Protection Association

17.15 Chairman’s closing remarks and close of conference

Pre-Conference Networking Tour -
hosted by Euromoney Seminars

Wednesday 21st May 2003 (PM)

The following tour is offered on a complimentary
basis to all delegates attending the Russian Asset
Management Symposium. To reserve a place

please complete the details on the registration page.

Duration: approx 2 hours

Grand Kremlin Palace, the present-day residence of the President of
Russia, incorporating the grounds, Assumption Cathedral, Tsar Bell and
Tsar Cannon, and the Tsar’s Treasury.

Euromoney Seminars would like to welcome Pension Funds and
Corporates to this event. Thus we are offering Pension Funds and
Corporates a Special Discounted Rate of US$350.00 + Russian VAT
(where applicable). For more information please contact:

Allison Lindsay Tel +44 (0)20 7779 8791, alindsay@euromoneyplc.com

Euromoney Seminars is a division of Euromoney Institutional Investor PLC

SEPARATELY BOOKABLE HALF-DAY

PRE-CONFERENCE WORKSHOP

Russian insurance:
current reality and
future potential

Wednesday 21st May 2003, 9.30am - 12.30pm

Led by:
Tom Manson,
Principal Consultant,
Droege & Comp. Moscow

nsurance is a key component of any economy, playing

a vital role in generating long-term investment funds.

In Russia today the insurance industry is yet to perform
this role: it is a small industry, just beginning to develop,
and, combined with almost no long-term life and private
pension business, most classes of non-life insurance have
low penetration.

Statistics are highly misleading since the industry has,
until recently, concentrated on non-risk tax-avoiding life
insurance schemes. Nevertheless, there are today clear
signs of strong growth in standard insurance classes.

This workshop will go behind the misleading official statistics
and will show the reality of the insurance industry in Russia
in 2003.

The workshop will examine in depth vital questions to all
those interested in asset management in Russia:

The potential for growth in insurance in Russia - reviewing
expectations for the short-term and the longer-term

The factors that will determine the growth potential of life
insurance and private pensions

An assessment of the capital needs of the insurance market.
Who will be able to satisfy these needs? What will be the role
of international investors?

Evaluation of how the asset management industry will change
under the influence of increased insurance and pension
company assets

ABOUT THE WORKSHOP LEADER

Tom Manson is one of the leading analysts of the Russian insurance
market having worked with the industry since 1989. He has advised
the Russian Government, the Insurance Association and many of
the leading Russian and international insurance companies
participating in the market.

Droege & Comp. is a leading German management consultancy.
The Droege & Comp. Financial Services Practice, with over 90
professionals, has had more than twelve years of continuous
success with numerous domestic and international banks and
insurance companies. Today it is expanding into Russia, advising
Banks and Insurance companies on how to reorganise their
operations, develop a long term strategy and raise the financial
resources necessary to face the challenges of development under
a market economy.

Please note: The workshop will be held in English only.



Me:xxynapoansiii cuvnosnym “Ynpasiaenne aktusaymu B Poccun”

Crpyxkryphbie n npaBoBbie H3MeHeHnsi poiika ynpasieuus akrusayu 8 Poccun

22-23 mana 2003 r, l'ocrnama Hapk Xasrr, Mocksa

PO(J(Il/lPl(IKl/lC 3aKOHOJATEIM AKTUBHO PaDOTAIOT HA/l HOBBHIMU TIPABOBBIMU
AKTaMU, NMPU3BAHHBIMK TIPO/IBUIATL BIEPE MPOLECC NEHCUOHHON PedOpMBL.
410 00YCJIOB/IMBAET IPAHAMO3HbIE M3MEHEeHs Ha PHIHKE YNpaBieHns aKTHBAMU.
B 10 ke Bpems, yBesueHve pa3MepoB CTPaXOBbIX B3HOCOB CO3JIAET HOBbIE
00beMbl CpecTB, TpedyIomMX yipasJienus. e oaum gakropom pocra
ABJACTCA M3MEHeHre OTHOMIEHUA KaK OTeYECTBEHHBIX, TaK M WHOCTPAHHBIX
MHBECTOPOB K POCCUFACKOMY PHIHKY.

Ha wexynapoanov cuvnosuyme “Ynpasienve aktusamu B Poccun™ cobepyres
MHBECTOPHl U CHELUAMCTHI-TPAKTUKY, TIPEJICTABIIIONIE BCE CEKTOPbI JAHHOM
orpacit. Onn cmMoryT 00CYIMTH BazKHbE BONPOCH, CTOSALIME Nepet
YHPABIAIONIMMA KOMIAHUAMU, NEHCUOHHBIMU (QOHJAMU U CTPAXOBHIMI
KOMIAHUAMU C LEJBI0 BHPAOOTATh CTPATEIMIO PA3BUTHA OTPACIIU.

KitoueBbiMm acnekTaMm Takoi AMCKYCCUU CTaHyT 0030p NEHCMOHHOM PEQOpPMbI

W anajv3 NpakTHYeCKUX CTOPOH MHBECTULIMF W YNpaB/AeHUsA aKTUBAMU Ha

POCCHFACKOM DbIHKE, BKIIOYAs CIELYIONME TeMbl I 00CY K IeHus:

o Mupectvimu B Poccuu - B3riis1 €O CTOPOHBI CHENMAIMCTA-TIPAKTHKA.

e YacrHbie poccurickue QOH/bE KyJla UHBECTUPOBATH PE3EPBHBIE NEHCHOHHBIE
cpencrea?

L4 Hel'O(Lyuapcrueuume NMEHCHOHHBIE POHABLL U YIPABJIAIONIAE KOMITAHUN.

e Uccnenosanme KOHKPETHOI'O Cliyvas: BblﬁOp NMEHCUMOHHOIo QoHaa AJis
3AMAJIHOM KOMITAaHUK, UMeEIONIer POCCUUCKUX COTPY IHUKOB.

A rakke:

e AHa/M3 COTPYIHMYECTBA MEHEIZKEPOB 110 YIPABJIEHUIO aKTHBAMU B 00J1aCTH
PasBATHA MHAYCTPUM ynipasienus aktusavu B Pocenn.

o Myuenve koHkperHoro npuvepa KOMHaHMM, CTPEMSALIEACH K
pegopmuposanuio 1 nosvientio npospautoctn (OAO «Moconepro»).

o VlHBECTHIIMOHHbIE CLIEHAPUM W YNPABJIEHHE aKTUBAMM /LISl CTPAXOBBIX
KOMITaHU.

Mezx rynapoansii cuvnozuyM -~ Ynpasrienve aktisavmu 8 Poccun™ npegocrasur
YIPABSIONAM AKTHBAMM M MX KJIMEHTAM MPEKPACHYI0 BO3MOKHOCTD
BCTPETUTLCSA, OOCYANTD JEJIOBbIE BONPOCH W ONPEAEMTL Oy AyIme

Hanpassiends copMecTion paboTl. Ml Gyjiem ouenn pajbl npusercrsosath Bac
Ha OTOM CHMIIO3UYyMe, a Takze rnpuriamiaem Bac npunars yuacrue B
HeopMaJIbHOM BCTpede Aesierato cumnosuyma (Okckypeus no Mockse) 21 man

2003 r.

Jlens nepwoiii: wersepr, 22 mas 2003 r.

0850  Ilpusercrsentoe ciioBo NpeAcesaTests u BCTYIUTEbHbIE KOVMMEHTapuu
Mapus Uypaesa, Ilpercerareas Hpasaenns JIMOIJIOBAJI Jccer
Menexavent»
Wusecrmmm B Poccn — B3ris1 co Cropolbl Clienya meTa-lpakTika
b bpayaep, Hpesmient Ipymraxa Ksnmran Menexxvenr
0930 Mnsecruposanme B Pocamio —I0-eTHuin onbir
Ampeii Yenenckmit, enepaasubii mpexrop <ITHOIJIObA
Accer Menexmen»

HEHCHOHHA$I PEQ@OPMA B POCCHI
1000 Ocuosron aoksax: Tema nokiaza Gyaer oObsBieHa 1031Hee

Hpueaamennsiin rokaarmi: Adexcamip Hounmox, Munncrp tpysa n
COMMATLHOTO PA3BHTHA

0900

1035 [lepepsis u HegopmasibHOe 0OIIEHKE

1105  BosviozHbie 101X0/bl K MHBECTUPOBAHUIO TIEHCHOHHBIX (OH/IOB
Asexceit Yaaenko, aasupiii cienpaimner no musecrnmmsy,
Ounancosasn kopnopamma «HUKoiin».

1140 Ocuosroit 10kjas: Anams Oyaymero passurusa Poccuiickoro
TOCY IAPCTBEHHONO TIEHCHOHHOO (OHIA — BO3MOKHOCTH W TIPOOTIEMBI
Hpueaamennpii roxaarmk: Muxana 3ypaoos, Hpeicesareas
npasaennsi Hencnonnoro gomra PO

1215 Ocuosioi gokax Barsn ¢ Touky 3penms 3akoHoxaTe s —
pettienye TpodJiem. BCTAIONMX nepel nencuonton pedopmoit B Poccun,
Muxana [Ivmrrpnes, Hepsoii saMmvimmmcipa SK0HOMINECKOro
PA3BITHA W TOPrOB.JIN

1245 O6exn

1415  AHasm3 NPaBOBBIX ACTEKTOB PEPOPMBI TIEHCHOHHBIX (JOH/IOB M 3HAUEHHE
91O PedOpMbl JTA YIpaBJieHs aKTHBAMK
Mo barm, Hapruep HMC Kamepon Makkenna

1445 YacrHpie poccuiickue NeHCUOHHbIE (JOH/IbE KY /A MHBECTUPOBATD
TIEHCHOHHBIE PE3EPBbI
Upnna llenknna, /lnpexrop, punancoBbie opraHmsanmm,
Cramnapa sun Iyps

1515  HerocyapcrseHtbie 1eHCHOHHbIE (GOH/IBI M YHPABJISIONIME KOMITAHWM,
Esremnit flkymes, 3avecrure s, npasJiemis Herocy apCTBEHHOrO
NEHCHOHHOTO (JOHIA IEKTPOIHEPreTHKI

1545 [lepepsis 1 HegopvasbHOE OOIIIEHKE

1615 Cosvecrnoe odcyxaenve: Ouenka 0KnIaHNi NEHCHOHHBIX (POHAOB B
OTHOIICHUM TIEHCMOHHOM PeopMbl 1 OYIyINero ynpasJieHns akTHBaMK
Moaeparop: Hiukura Psiysos, Hauaibnnk oriesa GankoBcknx
HuBeCTHUMIT Oanka «3ennr»

Cepreit KaGaaxnn, I'enepaashsii mipexrtop «Hureppoc-rocronnctso»
Aupeii Croasipos, Bune-npesnient HII® I "azponn»

Buramit Ilornnkos, Hpeswient Ilepsoro nammonaasnoro nescHoHHoro
Jomra

Jiomvmia Faspiiiosa, /Inpexrop Hanmonaioro Herocy iapcrseHoro
NEHCHOHHOTO (OHIA

1700  Wccrienosatie KOHKPETHONO CJTyuast: BbIOOpP NEHCMOHHOTO (OHIA JJTsi
3ar1a/IHON KOMNAHUA, UMEIOIIEN POCCUAICKUX COTPY IHUKOB
Mapmna Ocrposckas, Bune-npesmwienr no padore ¢ nepconaiom Hencn
bormnr Kovmann

1730 Kowerr nepsoro Jis CUMITO3MyMa, BEYEPHUI MPUEM 1 HepopMaThHOE
o0l1eHre

Jlens Bropoit: nsrnmma, 23 mas 2003 r.

0850  [lpusercrsentoe ciioBo npejcesaTess u BCTYNUTebbe. KOMMEHTapuu
Auexceii Yaaenko, Crapimii cnenmamct 1no nHBecTHinsAM GHHANCOBOIT
kopnopaumn «HUKoiur».
AHAJIIS TIPAKTIMECKNX ACHEKTOB HHBECTULINI 1
VHPABJIEHUA AKTUBAMHI B YCJIOBUAX POCCHICKOIO PHIHKA
Ocnosnon poksa: Mzyuenne poim Acconvanmm o Sanmre [lpas
MisectopoB B passuTin peQOpMbI KOPIOPATUBHOIO YIPABICHMs
Cepreit I'enepaios, Ilpercerareas npasienns Accoumamm no sanmre
npas masecropos n Ipercerareas Habmomareasnoii komcomn no
sammre npas uasecropos ocyzapcrsennoii [Lyvn PO
0935 Ilpaktuueckoe pykoBOJACTBO 10 uHBeCTMpOBaHMio B Poccuio
Marnac Becrvan, Henoomreanusiii mpexrop Hpocnepum Ksmnraa
Mene xvent
1010 AHaju3 COCTOAHMA POCCHACKON MHAYCTPUM YIIPAB/IHUA aKTHBAMU W
nposejieHre pegopm
bepnapa Cauep, lpesurent Aanpa Konnran Menenament
1040  IlepeppiB 1 HEPoOpMaITbHOE OOIIEHNE
105 Cosvecrioe o0cyzKenve: AHajM3 coTpy IHAYECTBA MEHENZKEPOB 110
YIPAB/IEHUIO aKTUBAMU B O0JIACTH PA3BUTUA UHAYCTPUM YTIPABJICHUs
akrupamu B Poccun.
Mozneparop: Auapeii Hoxoimmmnin, Hpesnient Hamponaasnoi anrn
YHPaBIAIOHNX
Ampeii Yenencknii, Penepaabuniii mpexrop <[IMOIJIOBAJ Jccer
Meneavent»
Qaopnan Oennep, Havaanmink oriena ynpasienus akmusayn
Asexcamp Jopem, /lnpexrop oriesa nedankKoBCKnX GUHAHCOBLIX
yeayr HHI' banka
Imsapa Kaypwan, aasusii ynpasasonmit bpooncsuk Komiraa
150  Anajm3 NPaKTHYECKUX acleKToB YNpaBJIeHusi aKTUBAMUA B YCIOBUAX
POCCHIACKOIO PhIHKa
Iasen Tenayxun, Hpeswient n iaBusit ynpasasionmii,
ynpasasiomeii kovnannn «Tpoiika [Inaiaors»
1220 OGex
1400 O630p POCCHACKOrO MHBECTUIMOHHOIO PHIHKA: M3YYEHUE KOHKPETHOIO
TpUMepa KOMIIAHUM, CTPEMAIIENCA K pegOopMUPOBAHMIO
Jivmirpuii Bacniwes, Hepsuiii 3avecrnres renepaibHoro 1mpexTopa

10 KOPHOPATHBHOI NoiTnKe n ynpasaemno coocrsennocroio OAO
«Moc3aunepro»

1435  Bzauvnble GOHBI KaK BUJA aKTHBOB HA POCCUACKOM PbIHKE
Maxcum Apxunos, Ynpasasionmii /Iupexrop oriesa Ynpasaenus
aktusavn «Pocoank»

1510  Ouerka BO3MOKHOCTER OQPIIOPHOrO UHBECTUPOBAHMS
Puuapa @. Jlakai, PykoBomreas oriena CrpyKTypHBIX NPOLYKTOB,
Creitr Crpur Faodaa Ansaiizops

1545 llepepbis 1 HegopmasrbHoe 00IIEHNE

0900

1615  Wnsecrnumonnsie CueHapuy U yNpaBJieHue aKTuBaMp i
CTPaxOBBIX KOMIAHUI
Yanp Hlnaiiep, Ounancoswiit /lupexrop, Ocr-Becr Aubsanc

1645  Obecneyene 3amThi KHBECTOPOB U POJib ACCOUMALIAN HE3aBUCHMBIX
JMPEKTOPOB
Asnexcanap Hxonnnkos, Mcnoannreasupiint mpexrop Accompammm no
3almTe Npas HHBECTOPOB

1715 3ak/nounresbHble KOMMEHTapUK NMPEACeaTe s U 3aKphiThe KOHGEpPeHin

[peaBapuTesibHbii ceMuiap Ha NOJAHA —
3aKa3bIBAETCA OTAEJILHO

Poccniickoe crpaxoBanme: cospeMeHHbIe
peaun 1 Oy AyImil moTeHma

Cpena. 21 mas 2003 1. neppas nosioBuHa s
IlpencerarenmcrByommit:

Tom Mancon, I'taBupiii Koncy.ranr

Ha cemunape OyayT noapo0HO paccMOTpeHbl
KJIIOYEBBIE BONPOCHI, 3aTParvBaoIne BCeX

Poccnm:

NEepCneKTrB.

YACTHBIX TMEHCHN.

3AUHTEPECOBAHHBIX B YIpaBJIEHUM aKTUBaAMU B

— lloremman pocra crpaxosoro peiika B Poccun
- PACCMOTPEHNE KPATKO - M J0JITOCPOUHBIX

— (akropbl, KOTOpbIE OKAZKYT BIMAHUE HA
MOTEHIMAT POCTA PHIHKA CTPAXOBAHWA KU3HU U

— Ouierika noTpebHOCTER CTPAXOBOIO PHiKA B
kanuraje. Kro cvozer yIoBieTBOpUTh 911
norpeoHoctn? Kakosa posib MHOCTpaHHBIX
WHBECTOPOB?

— Ouenka M3veHenni B MHLYCTPUN YIPABJIeHns
AKTUBAMU 1101 BO3ACHCTBUEM YBEJIMYCHUsA
PasMepoB CTPAXOBBIX M NEHCHOHHBIX aKTHBOB.

Bunvanne: CeMHuHap 6)’,1€T MNPOBOAUTLCH TOJBKO
Ha aHrJHICKOM sI3bIKe.



The Russian Asset Management Symposium

22nd and 23rd May 2003, Park Hyatt Moscow

To register for this event please complete your details below:

Delegate/s attending Conference Only (22nd - 23rd May 2003)
Delegate/s attending Workshop Only (21st May 2003)

Delegate/s attending Conference & Workshop

| claim the Early Registration Discount (by 12th April 2003) of US$200
(does not apply to Workshop-only registrations)

Yes, | wish to register for the Complimentary Pre-Conference
Networking Tour, Wednesday 21st May 2003 (pm)

PLEASE NOTE ONLY RUSSIAN ENTITIES ARE REQUIRED TO PAY VAT| Plus Ru

0Oood

O

Please note your booking ref:

ssian VAT@ 20%.
(where applicable)

Total Remittance

(PLEASE PRINT) METHOD OF PAYMENT

Special highly discounted rates are available for Corporates and Pension Funds.
Take advantage of our special rate of US$350 plus Russian VAT (where applicable).
If you would like to be considered for a discounted place please contact

Allison Lindsay on tel: +44 (0)20 7779 8791, email: alindsay@euromoneyplc.com
for further information.

Title/First Name/Last Name:

Position:

Organisation:

Address:

Postcode:

Country:

Tel:

Fax:

Email:

Please photocopy this form for additional delegates.

The information you provide will be safeguarded by the Euromoney Institutional Investor PLC
group, who may share it with the sponsors of this event. As an international group, we may
transfer your data internationally and our subsidiaries may use it to keep you informed of
relevant products and services. If you object to being contacted by telephone O, fax O or
email O, please tick the relevant box. We occasionally make your details available

to other reputable organisations who may wish to contact you. Please tick this box O if you
would prefer your details to remain confidential

US$1495
US$450
US$1845

5 EASY WAYS TO REGISTER

L Fax: +44 (0) 20 7779 8603

Complete and return to: Allison Lindsay,
Euromoney Seminars, Nestor House,
Playhouse Yard, London, EC4V 5EX, UK

email:
=== registrations@euromoneyplc.com

%= Tel: +44 (0) 20 7779 8999

WWww.euromoneyseminars.com

For further information including sponsorship or
exhibition opportunities please contact William Kelso

= Tel: +44 (0) 20 7779 8514
Lt Fax: +44 (0) 20 7779 8603
email: wkelso@euromoneyplc.com

| Please quote ELE595 on all correspondence |

Payment must be received BEFORE the conference date to guarantee your place
D Invoice me

D Bank transfer quoting ELE595
Account No: 11385119 Sort code: 30-12-18, Lloyds TSB, PO Box 72, Bailey Drive,
Gillingham Business Park, Kent, ME8 OLS, UK

D Please find cheque enclosed (please make payable to Euromoney Seminars)
D Please debit my credit card D MasterCard D Visa D Amex D Diners Club

Cardholder's Name:

(exactly as it appears on the card)

Card No:__ / /

Card Verification Check:___ (last 3/4 digits printed on signature strip of card)

Expirydate ___ ___ /

Please include billing address if different from address given (e.g. if your
credit card bill is sent to your home address):

Please note that in completing this booking form you undertake to adhere to the
cancellation and payment terms listed below.

Signature: Date:

Approving Manager:

Position:

ADMINISTRATIVE INFORMATION

CANCELLATION POLICY:

If you cannot attend you must cancel your registration

in writing before 8th May 2003 to receive a refund less

a 10% administration charge. We cannot accept verbal
cancellations. Cancellations received after 8th May 2003
are liable for the full conference fee. We suggest you send
a substitute to attend in your place at no extra charge.
REGISTRATION FEE:

The registration fee includes participation in the
conference, lunches and documentation material,
which will be distributed at the beginning of the event.
All bookings are considered binding on receipt

of the booking form.

CANNOT ATTEND?

Please pass this brochure on to a colleague or you

can purchase the documentation for US$495 (includes
courier despatch). If your company is registered

within the EU please supply your VAT number.
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. Forimmediate information on
this and*felated events, please
call our Hotlines

TELEPHONE

UK +44 (0] 20 1779 8999

USA TOLL FREE

1- 800 437 9997

(free from within the USA)

+ or alternatively email

hotlme@euromoneyplc com

VENUE:

Park Hyatt Moscow

4 Neglinnaya Street

Moscow, 109012

Tel: +7 501 783 1234

Fax: +7 095 797 3075

For preferential room rates please book through
IBR - see below

TRAVEL & ACCOMMODATION:

Delegates wishing to take advantage of
preferential room rates in Moscow should
contact In Business Reservations (IBR) on
+44(0)1332 285 521 or email
international.reservations@ibr.co.uk.

IBR can find accommodation to suit any
budget - please mention that you are

attending Euromoney Seminars’ Russian Asset
Management Symposium.



